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Omkpbimoe akyuoHepHoe obuwecmeo «Jopo2obyx»
KoHconudupoeaHHbIii cokpauwieHHbIl MPoMeXxymoYHbIili omyem o ¢huHaHCOBOM MOJIOKEHUU

Ha 30 uroHs1 2014 2. (HeaydupoeaHHbIe OaHHbIE)
(8 murinuoHax poccutickux pybnet)

30 uioHA 31 gekabpsna

Mpum. 2014 r. 2013r.
AKTUBbI
BHeobOopoOTHLIE aKTUBBI
OcHoBHble cpeacTBa 9 4 605 4622
MHBecTnunmn, yuntolBaeMble METOAOM AOMEBOro y4acTus 10 2077 1982
MHBecTuunm, nmeroLmecs B Hanmumm Ans npoaaxu 7 13
[ebutopckas 3a00MKEHHOCTb MO JONTOCPOYHBIM 3alimam 4 350 10 723
Mpoyne BHEOOOPOTHbIE AaKTUBDI 277 275
UToro BHe06OpPOTHLIE aKTUBLI 11 316 17 615
O6OopOTHbLIE aKTUBLI
3anachl 8 1663 1399
[ebuTtopckas 3a40MKEHHOCTb MO KPaTKOCPOYHBLIM 3alimam 17 516 9312
[ebutopckas 3a00MKEHHOCTb 7 4870 3698
MHBecTuumm, npegHasHayeHHble AN TOproBnm 1164 1225
[eHexHble cpeacTBa U UX 3KBMBANEHThI 6 4678 568
Be3oT3blBHbIE OaHKOBCKME AEeN03nUThI 6 - 767
[Mpoyne 06opoTHLIE aKTUBDI 53 56
UTOro o60poTHbIE aKTUBbI 29944 17 025
UTOIO AKTUBbLI 41 260 34 640
KANUTAN
AKUMOHEpPHbIN KanuTan 1735 1735
OMUCCUOHHbLIN Aoxo 94 94
HepacnpegeneHnHas npubbinb 26 869 24 990
KanuTan, npuunTarowmimncsa co6cTBeHHMKaM KOMMNaHUn 28 698 26 819
UTOIro KANUTAN 28 698 26 819
OBA3ATEJNIbCTBA
[donrocpo4Hbie 06si3aTenbCcTBa
[onrocpoyHble KpeauTbl U 3alMbl 12 10 089 4909
Mpoumne ponrocpoyHblie oba3aTenbCcTBa 102 102
OTnoXxeHHble Hanoroeble 0bsi3aTensLCTBa 358 324
UToro ponrocpoyHblie obsizatenbcTBa 10 549 5335
KpaTkocpo4Hble o6si3aTenbCcTBa
Kpeantopckas 3agomkeHHOCTb 11 826 571
O6si3aTenbCTBa MO Hanory Ha NpuobbInb 116 73
3a40mMKEHHOCTb MO NPOYMM Hanoram 87 87
KpaTkocpouyHble KpeauTbl 1 3aiMbl 12 673 655
ABaHCbI NONy4YeHHbIe 311 1100
UToro kpaTkocpo4Hble ob6s3aTenbCcTBa 2013 2 486
UTOIro OBA3ATEJIbCTBA 12 562 7 821
UTOIo OBA3ATEJIbCTBA U KAINMUTAN 41 260 34 640

YTBEpXAeHo 1 nognucaHo oT nmeHn CoeeTa AuMpeKkTopoB 26 aBrycta 2014 r.

N.H. AHTOHOB A.B. MuneHkoB
W.o. MNMpesngeHTa durHaHCOBbLIV ANPEKTOP

Mpunaraemble npyMeYaHnsa ABASIOTCA HEOTHEMIEMOM YacTbO HACTOALLEN KOHCONMANPOBAHHOWN
COKpaLLEeHHOM MPOMEXYTOYHOM (PMHAHCOBOW UHbOpMaLInW.




Omkpbimoe akyuoHepHoe obujecmeo «Jopo2o6yx»
KoHconudupoeaHHbIl cOKpauwieHHbIl NPoMeXXymoYHbili om4yem o npubbinu unu yébbimke u
npoyem coeoKynHomMm doxode 3a wecmb Mecsiyees, 3akoH4yuewuxcs 30 uroHs1 2014 e.

(HeaydupoegaHHbIe 0aHHbIE)
(8 munnuoHax poccutickux pybnel, KpomMe OaHHbIX 8 pacyeme Ha aKyuro)

LecTb MecsileB, Tpu mecsua,
3aKOHYMBLUMECS 3aKOHYMBLUMECH

Mpum. 30 nroHa 2014 30 uroHsa 2013 30 nroHsa 2014 30 nrona 2013
Bbipyuka 8 337 9144 4 036 4511
CebecToMMOoCTb NpoJaHHOM NpoayKLmMK (5171) (5 105) (2522) (2 515)
BanoBas npu6binb 3166 4039 1514 1996
TpaHcnopTHble pacxoabl (598) (658) (282) (330)
Kommepueckne, obLine n agMMHUCTPaTMBHbIE
pacxonpl (666) (666) (331) (298)
Y6bITOK OT BbIObITUSI OCHOBHbIX CPEACTB,
HeTTo 9 3) (32) 3) (30)
[Mpoumne onepaumoHHble (pacxoasl) / Aoxoabl,
HEeTTO 14 (350) 348 (287) 183
OnepauMoHHas NpUbbINb 1549 3031 611 1521
duHaHcoBble goxoabl / (pacxodbl), HETTO 13 1154 136 1070 (31)
MpoueHTbl K ynnarte (159) (215) (102) (207)
MpubbINb OT BbIOLITUSE MHBECTULNIA 3 27 5 26
[onsi B npnGbINyM UHBECTULNIA, YYUTLIBAEMbIX
MeTOAOM JOSIEBOro y4acTus 10 95 47 73 41
MpuobbINb A0 HANOroo610XeHus 2 642 3026 1 657 1450
Pacxoabl no Hanory Ha npubbinb 16 (578) (645) (361) (306)
Yucrasa npmbbinb 3a nepuos 2064 2381 1296 1144
Mpounit coBoKynHbIN goxon / (yobITOK),
KOTOPbIA BNOCNEeACTBUM MOXKET ObITb
peknaccudmMuupoBaH B cocTaB
npu6bINK/(y6biTKa)
MHBecTULMM, NMeoLLMECS B HANUYUK A4S
npoaaxu:
- Mpwnbbink / (y6bITOK), NOMYYEHHBIN 3a rof - - - -
- Pexnaccndmkaumsa goxonoB OoT nepeoLeHKu
B COBOKYMHbIV JOXOA UNN pacxosd - - - -
- Hanor Ha npu6binb B coctaBe npo4ero
COBOKYMHOro goxoaa - - - -
Mpouni coBOKYMHbLIW JoX0A4 3a nepuop - - - -
UToro coBoKynHbIN foxon 3a nepuop 2 064 2381 1296 1144
Yucrasa npubbInb, npuxoasliascs Ha
[onio:
Bnapenbues KomnaHuu 2 064 2 381 1296 1144
Yucrasa npmbbinb 3a nepuos 2064 2381 1296 1144
UToro coBoKynHbIM goxoa,
npuxoasLMnncs Ha Jonto:
Bnapenbues KomnaHuu 2 064 2 381 1296 1144
UToro coBoKynHbIN foxon 3a nepuop 2 064 2381 1296 1144
BasoBas n pazBogHeHHasi NpubbINb Ha
akumio (BblpakeHHasi B pyonsix Ha akuuio) 15 2,36 2,72 1,48 1,31

Mpunaraemble npyMeYaHnsa ABASIOTCA HEOTHEMIEMOM YacTbO HACTOALLEN KOHCONMANPOBAHHOWN
COKpaLLeHHON NPOMEXYTOYHOW (PUHAHCOBOW MHDOPpMAaLUK.




Omkpbimoe akyuoHepHoe obujecmeo «Jopo2o6yx»
KoHconudupoeaHHbIll cokpauwleHHbIl MPoMexymoyYHbili omyem o 08UXeHUU OeHEeXHbIX

cpedcme 3a wecmb Mecsiyes, 3akoHyuswuxcsi 30 uroHs 2014 2. (HeaydupoeaHHble OaHHbIE)
(8 munnuoHax poccutickux pybneti)

LLlecTb MecsiLeB, 3aKOHYMBLUNECS
Mpum. 30 nroHsa 2014 r. 30 utoHa 2013 r.

[eHeXHble NOTOKM OT onepauuoHHON AeATEeNTbHOCTH

Mpubbinb A0 HanoroobnoxeHWs 2642 3026
lMonpaeku Ha:

AMOpPTM3aLMI0 OCHOBHbLIX CPEACTB 9 255 238
PesepB (BoccTaHoBNeHne pesepsa) nog obecLeHeHne

[ebunTopcKor 3aJ0IMKEHHOCTH 1 -
Jonsa B NpubbINn MHBECTULMIA, YYNTLIBAEMbBIX METOO0M

[0NeBOro yyactus (95) 47)
MpnbbInk/ (YObITOK) OT BbIGBITUS OCHOBHBIX CPEACTB, HETTO 3 32
MpoueHThl K ynnate 159 215
MpoueHTkl K nonyyeHuo (944) (826)
Mpubbink/ (yObITOK) OT NpoaaXn NHBECTULINIA 3) (27)
BnnsiHne KypcoBbIX pa3HUL Ha cTaTbu, HE OTHOCSILLMECS K

onepauvoHHON AesTenbHOCTU (309) 496
[eHeXHble NOTOKM OT onepaunoHHOWN AeATENbLHOCTU A0

M3MeHeHUl 060pOoTHOro KanuTana 1709 3107
(YBenuuyeHne) / ymeHbLUEHME 3a00MKEHHOCTH NoKynaTenemn u

3aKasynKkoB (795) 468
(YBenuueHune) / ymeHblLUEHNE aBaHCOB NOCTaBLUMKAM (91) (64)
(YBenuueHue) / ymeHblLleHMe npo4der 4eBUTOPCKON 3a40MKEHHOCTH 219 128
(YBenuyeHune) / ymeHblLUeHMe 3anacoB (264) 160
(YBenuueHune) / ymeHbLIeHME NPOYNX 0OOPOTHBLIX aKTUBOB 3 9
YBenuyeHuve / (yMeHbLUEHUE) 3a00HKEHHOCTU MOCTaBLLMKaM U

noapsiaYnkam 122 (197)
YBenuyenne / (yMeHbLLUEHNE) NPOYE KPeaUTOPCKOM

3aJ0/KEHHOCTHU (94) 44
YBenuyenue / (yMeHbLUIEHNE) aBaHCOB OT 3aKa34MKoB (789) (216)
MocTynneHne AeHeXHbIX CPeACTB OT onepaLoOHHON

nestTenbHOCTH 20 3439
Hanor Ha npubbinb ynnayeHHbIN (505) (741)
MpoueHThl yniavyeHHble (54) (231)
Yucrasa cymma nocTyniieHUN AeHeXHbIX CPeAcTB OT

onepaunoHHON AeATeNbHOCTU (539) 2 467
[eHeXHble NOTOKM OT MHBECTULIMOHHON AesATeNIbHOCTU

MpuobpeTeHne OCHOBHLIX CpeacTB (240) (267)
3anmbl BblAaHHbIE (3993) (6 363)
MocTynneHus oT noraweHns 3anMoB BblAaHHbIX 2166 1256
MpoueHTbl Nony4eHHbIe 438 212
MprobpeTeHue NHBECTULMIA, NPpeaHa3HaYeHHbIX AN TOProBnm (34) (696)
MocTynneHns oT Npoaaxu UHBECTULUNIA, NpeaHa3Ha4YeHHbIX Ans

TOprosnun 98 843
YucTtoe nsameHeHne Npoymx BHEOOOPOTHbBIX aKTUBOB U

OONTOCPOYHbIX 06583aTENbCTB (2) 8
Yucrtana cymma feHexXHbIX CPeAcTB, UCMOJIb30BaHHbIX B

MHBECTULIMOHHOW AeATeIbHOCTH (1 567) (5 007)
[eHeXHble NOToKM oT (PMHAHCOBOM AEATENIbHOCTU

[unBnaeHapl, BbINfIAa4YeHHbIE akLUMOHeEpPaMm (59) (174)
MoctynneHne 6e30T3bIBHHbLIX HAHKOBCKMX AENO3UTOB 767 668
MpuBneyeHue KpeanToB 1 3aMOB 12 6 155 4563
MoraweHne KpeauToB U 3aiMOB 12 (694) (1 .820)
Yucrtaa cymma feHeXHbIX CPeacTB, NONy4YeHHbIX /

(uvcnonb3oBaHHbIX) B hMHAHCOBOM AEATENBHOCTU 6 169 3237
Yucrtoe (ymeHblUeHUE) /| yBenUYeHUe AeHeXHbIX CPeACcTB U NX

3KBUBAlleHTOB 4063 697
BnusiHne nameHeHusi o6MeHHOro kKypca Ha AeHexHble cpeacTea 1

UX 9KBUBAmNEHTHI 47 124
[eHeXxHble cpeacTBa U UX IKBMBaNeHTbl HA Ha4ano nepuoaa 6 568 940
[eHeXxHble cpeaAcTBa U X 3KBUBaNeHTbl Ha KOHeL, nepuoaa 6 4678 1761

Mpunaraemble NpyMeYaHns ABASIOTCA HEOTbEMITEMON YaCTbio HACTOALLEN KOHCONMAMPOBAHHON COKPaLLEHHON 3
NPOMEXYTOYHON PMHAHCOBOW MHpOpMaLLMK.




Omkpbimoe akyuoHepHoe obuiecmeo «Jopo2o6yx»

KoHconudupoeaHHbIli cokpauwieHHbIU MPOMeXymoyYHbIli omyem o6 usMeHeHUU Kanumana
3a wecmb Mecsiyes, 3akoH4usuwuxcs 30 uroHs1 2014 e. (HeayQupogaHHble OaHHbIE)

(8 MunnuoHax poccutickux pybret)

KanuTtan n pe3epBbl, npuxogswunecd Ha gOoNK akKuiMoHepoB KomnaHumn

AKUVOHEpPHbIN OMUCCUOHHbLIN HepacnpegeneHHas PesepB no

KanuTan goxon npuobLIUb nepeoueHkKe UTtoro kanutan
OcTaTok Ha 1 aHBaps 2013 r. 1735 94 21 092 - 22 921
CoBOKYMNHbIW goxoa
Mpunbbinb 3a nepuog - - 2 381 - 2 381
lpoyuti cogoKynHbIl 00X00
MpnObINb OT U3MEHEHUS CNpPaBeLIMBOM CTOMMOCTM
WHBECTULMIA, UMEOLLUXCS B HANUYMKN AN NPOSAXKU -
BbIGbITUE NHBECTULII - - - - -
Hanor Ha npubkinb, y4eTHbIA B COCTaBEe NPOYero
COBOKYMHOro goxoaa - - - - -
MITOro npoYnin COBOKYMHbINA 40X04, - - - - -
MITOro CoBOKYMHbIN JOXOA - - 2 381 - 2 381
OvBnaeHabl 06bsIBNEHHbIE - - (185) - (185)
OcTtaTok Ha 30 nroHa 2013 r. 1735 94 23 288 - 25117
OcTaTok Ha 1 auBaps 2014 r. 1735 94 24 990 - 26 819
CoBOKynHbIN goxon
Mpnbbinb 3a nepuog - - 2064 - 2 064
lMpoyuti cogoKynHbIl 00X00
MpubbInb OT N3MEHEHNS cnpaBeasINBO CTOMMOCTU
WHBECTULMIA, UMEOLLUXCS B HANUYMKN NS NPOSAXKU - - - - -
BbIGbITUE NHBECTULINI - - - - -
Hanor Ha npu6blinb, YYTEHHbIN B COCTaBe Npovero
COBOKYMHOro goxoga - - - - -
MITOro npoymnmn COBOKYMHbIA 40X04, - - - - -
MIToro coBOKynHbIN 0OX0A4 - - 2 064 - 2 064
OvBraeHabl 06bsABNEHHbIE - - (185) - (185)
OcTtaTok Ha 30 uroHa 2014 r. 1735 94 26 869 - 28 698

[Mpunaraemble NpyMeYaH1s SBNSIOTCA HEOTbEeMIEMON HYacTbio HACTOsILEeN KOHCONUMANPOBAHHON COKPaLLEHHON MPOMEXYTOYHOW (PMHAHCOBON MHGOPMALIUN. 4




Omkpbimoe akyuoHepHoe obuwiecmeo «[Jopo206yxk»
lpumeyaHusi K KOHCOIUOUPOBaHHOU COKpau,eHHOU NPOMeXymoy4yHoU ¢ghuHaHcoeol

uHghopmayuu 3a wecmsb mMecsiyes, 3akoH4yuewuxcsi 30 uroHs 2014 2. (HeaydupoeaHHble OaHHbIe)
(8ce cymmbl 8bipaXkeHb! 8 MUIUOHaxX pocculickux pybrnel)

1 Tpynna «Joporobyx» n ee AeATeNbHOCTb

KoHconmampoBaHHas CoKpalleHHas NpPOMEXYTOUYHas hMHaHcoBas MHOPMaLMs 3a LUECTb MECALEB, 3aKOHUMBLUMXCS
30 mtoHs 2014 roga, BKYAET B cebsi OTKPLITOE akuMoHepHOe obLlecTBo «[Joporobyx» (aanee — «Komnanusi» nnm
«[oporobyx») n ero p[goyepHue KOMMNaHUWM (ganee COBMECTHO WMeHyemble — «[pynna» wnm «lpynna
«[doporobyx»).

OcHoBHOW [esTenbHOCTLIO [pynnbl SBRSETCA MNPOU3BOACTBO, COLIT M peanusaums XUMUYECKMX YOOOpeHun u
COMyTCTBYIOLLEN npoaykumn. [pou3BOACTBEHHbIE MPeanpuATUS  pynnbl  NPEUMYLLECTBEHHO pPaCnONioXeHbl B
CmoneHckon obriactn Poccum.

KomnaHus 3apeructpypoBaHa U pacnonoxeHa B nocenke BepxHeaHenpoBckuit, [doporobyxckoro pamnoHa,
CwmoneHckor obnacTtu, Poccuiickas ®eaepauus, 215753.

MaTepuHckon komnanven [pynnbl asnsetca OAO «AkpoH» (Poccus). KoHTponupytowen komnaHuen [pynnbl
agnsetcs Subero Associates Inc  (BputaHckme BupruHckue octposa). o coctosHuio Ha 30 moHs 2014 n
31 pekabpst 2013 roga KOHEUHbIV KOHTPOIb Hag, Mpynnol ocyLecTBNsn rocnoavH Bavecnas KaHTop.

2 OcHoBbI NpeacTaBneHus

2.1 CooTBeTCTBME CTaHAAPTaM

HacTosilan KoHcOnMAMpOBaHHas COKpallleHHasi NpoMeXxyTodHas uHaHcoBasi WMHdOopMauus MoAroToBneHa
cornacHo MexayHapoaHbiM cTaHgapTaMm ¢uHaHcoBol otyeTHocTM (IAS) 34 «[lMpomexyToyHas durHaHcoBas
OTYETHOCTbY.

HacTosilan KoOHCONMAaMpOBaHHasa COKpalleHHash MPOMEXYTo4YHas hMHaHCOBasi MHOpMaLMS HE COAEPXKUT BCEN
MHpopMaLmKn, HeobGXxoouMMOW Ans MpeacTaBrneHust MOSTHOW  (DMHAHCOBOW OTYETHOCTW, MOATOTOBIIEHHON B
cootBeTcTBUM ¢ MCDO U, B cneacTBue 3Toro, AOIMKHA paccMaTpmBaThCs B COBOKYMHOCTU C KOHCONMAMPOBAHHOM
MHAHCOBOM OTYETHOCTLIO "pynnbl 3a rof, 3akoHunBLMics 31 gekabpsa 2013 roaa.

2.2. OueHkKX n gonyLieHus

MoarotoBKka KOHCONMWAMPOBAHHOW  COKPALLEHHOW MPOMEXYTOYHOW dmHaHCoBOW uHopmauum  Tpebyet
NPUMEHEHNS PYKOBOACTBOM OBOCHOBAHHbLIX OLIEHOK U Pac4eTOB, BMUSIOLLMX HA YYETHYIO NOMUTUKY U OTPaxXeHue
aKkTnBOB 1 0683aTenbCTB, AOXOA0B N pacxodos. PakTmyeckne pesynbTaTbl MOTYT OTNINYATLCS OT 3TUX OLIEHOK.

Mpn noarotoBke AaHHON KOHCONWAMPOBAHHOW COKPAaLLEHHOW MPOMEXYTOYHOW (DUHAHCOBOW MHOpMauun 3a
wectb Mecsaues, 3akoHumBlmxcA 30 moHsA 2014 roga, OCHOBHbIE OLEHKM WM AONYyLEHUss PYKOBOACTBA B
NMPUMEHEHNN Y4ETHOMN MOMUTUKK, @ TaKKe KNoYeBble NCTOYHWKN HEONPeAeneHHOCTN B OLieHKax COOTBETCTBOBAnNM
TEeM, YTO MPUMEHSNUCbL NPU MOArOTOBKE KOHCONWAMPOBAHHOM (UHAHCOBOW OT4eTHOCTM [pynnbl 3a roa,
3akoHumBLUMIACS 31 aekabps 2013 roga.

3 OCHOBHBbI€e MONOXEeHUA YYeTHOM NOSINTUKU

YyeTHas NonuTrKa, a Takke OLEHKU, UCMOSb30BAHHbIE MPY COCTABIEHUM JAHHOM KOHCOMNMMAMPOBAHHOW COKpaLLLEHHOWM
NPOMEXYTOYHON (pMHaHCOBOM WH(popMauun 3a wWwactb MecsueB, 3akoHumBlmnxcs 30 uoHa 2014  roaa,
COOTBETCTBYIOT a@HamNoOrMM4yHbIM MONMUTUKAM W OLEeHKaM, MPUMEHEHHbIM MPU COCTABMEHUU KOHCONMUOVUPOBAHHOM
drHaHCOoBOM O0TYeTHOCTU pynnbl 3a roA, 3akoHumBLLMCA 31 gekabps 2013 ropa.

4  WUHdopmaumsa no cermeHTam

Fpynna noarotaBnMBaeT aHanu3 CErMeHTOB CBOEW [OeATeNnbHOCTM B COOTBETCTBMM C  TpeboBaHMsMU
MC®O (IFRS) 8 «OnepaunoHHble cerMeHTbl». OnepaunoHHble CEerMeHTbl MPeacTaBnsalT COOOM KOMMOHEHTHI
6usHeca, KOTOpble Y4acTBYIOT B 3KOHOMWYECKOW [EATENbHOCTW, KOTOpas MOXET MPUHOCUTb [OXO4 Whuv
COMPOBOXAATLCA pacxodamu, pesynbTaTbl AESTENbHOCTU  KOTOPbLIX PErynspHO  aHanmMsupyrloTcs  BbICLUMM
PYKOBOASLLMM OpraHoM, OTBETCTBEHHbIM 3a MNPUHSTAE OMEepPauMOHHbIX PEeLleHWiA, U ANns KOTOpbIX WMeeTcs
oTaenbHas uHaHcoBas WHMopMauus. BbicwumMin  pykoBOOAWMA  OpraH, OTBETCTBEHHbIN 3a MNPUHATUE
OMNepaLmoHHbIX peLleHui, NpeacTaBnseT cobow NUuo Wnu rpynny nuu, KOTOopble pacnpeaensioT pecypcbl U
OLEHMBAIOT pe3ynbTaTbl AeATenbHOCTU npeanpuaTvsa. PyHKUMKM opraHa, OTBETCTBEHHOrO 3a MpUHSATUE
onepaumoHHbIX peLleHni, BeinonHsaeT MNpaeneHne Mpynnbi.

PaspaboTka u yTBepxaeHvWe cTpaTervin, aHanu3 cuTyauum Ha pbiHKe, OLeHKa PUCKOB, CreuuannsnpoBaHHble
WHBECTVLMN, U3MEHEHUS TEXHOMOrMYeCcKoro mpouecca, Luenu u npuoputeTbl Gbinn onpedeneHbl U OLEHEHbl B
cBeTe TeKylwen CTPYKTypbl cermeHToB [pynnbl, B koTopow «[oporoby» €eAMHCTBEHHbIN OMepauMOHHbIN 1
OTYETHbIN CermMeHT, KOTOPbIN npeacTtaesnsgeTr cobon MpPoOM3BOACTBO U  CObIT XMMUYECKUX YyAOGpeHuin
OAO «[loporobyx»; «lMpoyee» npeacrtaenseT cobow onpefeneHHble NOrMcTMYeckne onepauum n ycnyru.
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CermeHTbl pynnbl NpeacTaBnsaoT co6orn cTpaTermyeckme GuUsHec-eQMHULBI, KOTOpble OGCIYXMBaOT PasfMYHbIX
3aKa34yMKoB. YNpaBrieHWe TakuMu OG13Hec-eaMHMLaMM OCYLLECTBIAETCS OTAEMbHO, Tak KaK KaXkaas U3 HUX umeeT
0COBYI0 3HaUUTENBHYIO CTPYKTYpPY GU3HECA U PUCKOB.

BbicLuunn opraH, OTBETCTBEHHbIN 32 NPUHATNE ONEpPaLMOHHBIX PeLLEeHNIA, aHannampyeT pMHaHCOBYO MHpOpMaLmMIo
no cermeHTam, NoAroTOBMNEHHYO Ha ocHoBaHun MC®O, Bkntoyasi BbIPy4Ky OT npoaax n nokasatens EBITDA.

BbicluMn OpraH, OTBETCTBEHHbIM 3a MNPUHATME OMEPaLMOHHbLIX PEeLUEeHWU, OLEeHUBaeT pe3ynbTaTbl KaKOoro
CerMeHTa Ha OCHOBaHUW MokasaTernemn onepaumoHHOW NpubbINM, CKOPPEKTUPOBAHHOW Ha CyMMY amopTu3auun
OCHOBHbIX CPEeACTB M HeMaTepuanbHbIX akTMBOB, NpubbLINM unuM ybbITKA OT KypCOBOW pPasHuLbl, NPOYMX
HeZleHEeXHbIX 1 Ype3BblyaliHbix ctaten (EBITDA). Mockonbky EBITDA He siBnsieTcs cTaHAapTHBIM MokasaTenem
pearenbHoct no MC®O, npuHsatoe B pynne onpegneneHne EBITDA moxeT oTnuyatbcs OT onpeaeneHus,
MCMOMb3yeMOoro B APYrMxX KOMMaHUsX.

MHopmaumsa no oT4ETHLIM CErMeHTaMm 3a LWecTb MecsaueB, 3akoHuuBLimMecs 30 uioHs 2014 r.:

Hdoporo6yx Mpoyee UToro
Bblpyyka no cermeHtam 8 342 350 8 692
MckntoyaemMble BHYTPUCErMEHTHbIE B3anMopacyeThbl (35) (320) (355)
Bbipyyka TpeTbum nuuam 8 307 30 8 337
EBITDA 2124 (25) 2099

MHdopmauma no oTHETHBIM CerMeHTaMm 3a LWecTb MecsueB, 3akoHumBLLnecs 30 uioHs 2013 r.:

Hdoporo6yx Mpoyee UToro
Bbipyyka no cermeHTam 9118 347 9 465
VckntoyaemMble BHYTPUCErMEHTHbIE B3anMopacyeThbl (29) (292) (321)
Bbipyyka TpeTbum nuuam 9 089 55 9144
EBITDA 2970 (33) 2937

Csepka EBITDA v npubbinu oo HanoroobnoxeHus:
LecTb MecsLeB, 3aKOHYMBLUMECSA

30 nroHa 2014 r. 30 nroHa 2013 r.
MpunGbINGL 40 HANOroo6oXeHNst 2 642 3026
Jdonsa B NpubbINn MHBECTULMIA, YYNTbIBAEMbBIX METOL0M
[0NeBOro yyactus (95) 47)
Pacxogpbl no npoueHTam 159 215
MpunGbINb OT NpOAAXN NHBECTULINIA 3) 27)
durHaHcoBble goxoabl / pacxoabl (1154 (136)
OnepaunoHHasi NpUbbINb 1549 3031
AmopTM3aLnsa OCHOBHbIX CPeaCTB 255 238
(MpunbbINb)/ yBbITOK NO KYPCOBOW pasHuLe 292 (364)
YGbITOK OT BbIObITUS OCHOBHLIX CPEACTB 3 32
UToro koHconuaupoBaHHbIN Nnokasatenb EBITDA 2 099 2 937

MHdopmaums o reorpadomyeckmx obnactsx:

WecTb MecsiLueB, 3aKOHYUBLUNECS

30 nroHa 2014 r. 30 nroHa 2013 r.
Bblpyyka
Poccus 3958 3334
CtpaHbl EBpocotosa 664 744
CHI 1780 2414
CLWA n KaHaga 7 197
JlaTtuHckast AMepuka 1407 1494
Kutan 486 98
A3snga (He Bkntovasi Kutan) 35 12
Opyrve pernoHsl - 851
Utoro 8 337 9 144

AHanua BbIpy4YKkn NPOBOANICA HA OCHOBAHUN MECTOHaXOXAEHUS NoKynaTenen.

Bblpyyka OT npogaxu xumnyeckmx yaobpeHun coctaensiet 96% ot obLuert Bbipyykm (2013 r.: 96%).
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5 PacueTbl M onepauumn co CBA3aHHbLIMU CTOPOHAMM

MoHATME «CBsI3aHHbIE CTOPOHLI» coOoTBEeTCTBYET onpeaeneHunto B MCPO (IAS) 24 «PackpbiTne uHdbopmauum o
CBSA3aHHbIX CTOPOHax». CTOPOHbI OObIYHO CUYMTAKOTCA CBSA3AHHBIMMW, €CNU OfHa M3 CTOPOH MMEEeT BO3MOXHOCTb
KOHTPONUPOBATb APYryt0 CTOPOHY, HAXOAUTCS NOA COBMECTHBIM KOHTPOMEM UMM MOXET 0Ka3biBaTb 3HaUYUTENbHOE
BMUSIHAE Ha MPUHUMAEMbIE €K pELUEHNs MO BOMPOCaM (PUHAHCOBO-XO3SINCTBEHHON [EATEeNbHOCTM WNKU
OCYLLECTBNSATL 32 Hel 06K KOHTponb. [py pelueHnn Bonpoca O TOM, SIBASIKOTCS NN CTOPOHbI CBA3AHHLIMU,
NPVYHNMAaeTCHa BO BHUMAaHME XapakTep B3auMOOTHOLLEHWIA CTOPOH, a He TOMbKO MX topuanydeckas dopma.

Xapaktep B3aUMOOTHOLUEHUN C TemMu CBsiI3aHHbIMW CTOpOHaMK, C KOTOopbiMM [pynna ocyllecTsnana
3HayMTenNbHbIE onepaunm UNn MMeeT 3HaunTenbHoe canbao Ha 30 uioHs 2014 n 31 gekabps 2013 rr., noapo6Ho
onucaH ganee.

Canbpgo pac4yeToB 1 onepaunmn co CBA3aHHbIMU CTOPOHaMW BKIMKOYAKOT crneayruine ctaTtbu:

i PacuyeTbl CO cCBAA3aHHbIMU CTOpOHaMu:

Cratbs oT4yeTa 0 (hMHAHCOBOM 30 uroHAa 31 pekabps
NONOXEHUN Mpum. Xapaktep B3aMMOOTHOLLUEHUN 2014 . 2013r.
JebuTopckas 3af0ImKEHHOCTb 7 MaTepuHckas komnaHus 4 -
nokynaTesien u 3akaszynkos KomnaHuu nog obwum KOHTponem 841 45
ABaHCbI BblJaHHbIE KomnaHuu nog obwum KOHTponem 211 147
MPOLEHTSI K MONyHEHMIo MaTepuHckasa koMmnaHus 192 63
KomnaHuu nog obwum KOHTponem 2 903 2 493
MHBecTUUMK, yuntblBaeMble METOAOM
[JOJ1eBOro y4acTus 10 KomnaHuu nog o6LiMM KOHTPONEM 2 007 1982
3aiiMbl BbIOAHHBIE MaTepuHckasa komnaHus 4 445 3770
KomnaHuu nog obLwum KoHTponem 17 340 16 204
Kpeautopckas 3a00mKeHHOCTb MaTtepuHckas koMnanusi (6) (15)
NnocTaBLUMKaM 1 nogpsgvvkam KomnaHuu nog obwum KOHTponem (95) (64)
ABaHCbI NONyYeHHbIe KomnaHuu nog obLwum koHTponem (115) (547)
MHBecTuMn npegHasHaveHHble
ans Toprosnu (o6nuraunn)* MaTepuHckas komnaHus 942 1010

* lHBEeCTMUMM OTpaXeHbl Nno crlpaBe,anBoﬁ CTOMMOCTW.

i Onepauuu co cBA3aHHbIMM CTOPOHaAMMU
LllecTb MecsiLeB, 3akOHYMBLUMECS

30 uroHA 30 uroHA
CraTbsl OT4YETa O COBOKYNHOM foxoae XapakTep B3auMOOTHOLUEHUN 2014 r. 2013 r.
MaTepuHckasa komnaHus 6 42
Bblpy4dka OT npogaxu npoynx ToBapos, KomnaHuu nog obwum
OKasaHue ycnyr KOHTpONem 5921 6017
Jonsa B npmbbINu MHBECTULIMIA, KomnaHuu nop obwmm
YyY1TblBAEMbIX METOAOM [OSIEBOIO y4acTus KOHTponem 95 47
3akynku cbipbs U MaTepuanos MaTtepuHckas koMnanusi (27) (36)
KomnaHuu nog obwum
KOHTPOJNEM (748) (733)
Ycnyr TpaHCNOPTHbIX NpeanpuaTuii KomnaHum nog o6wum
KOHTponem (141) (162)
lMpoueHTbI NonyveHHbIe MaTepuHckaa komnaHus 160 -
KomnaHuu nog obwum
KOHTpONem 717 620

6 [eHeXxHble cpeAcTBa U UX 3KBUBaNeHTbI
30 uroHA 2014 r. 31 pekabpsa 2013 .

[leHexHble cpefcTBa B Kacce M Ha BaHKOBCKMX cyeTax B pyonsax 1399 295
[eHexHble cpeacTea B gonnapax CLUA Ha 6aHKOBCKUX cyeTax 3230 247
[eHexHble cpecTBa B €BpO Ha GAHKOBCKMX cHeTax 49 26
UToro geHexHble cpeacTBa U X 3KBUBANEHTbI 4678 568
Be3oT3bIBHbIE GaHKOBCKME Aeno3nTbl B gonnapax CLUA - 767
Utoro 4 678 1 335

[JeHexHble CpeacTBa M MX SKBMBANeEHTbl BKMIOYAOT CPOYHble Oeno3vTbl B cymme 1123 py6. (31 gekabpsi 2013 r.:
58 py6.)
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7 [Oebutopckas 3a40/MKeHHOCTb

30 utoHa 2014 r.

31 pekabpsa 2013 r.

[ebutopckas 3a00IMKEHHOCTb NOKyNaTenen 1 3akasymkoB 915 120
MpoueHTkl K nonyyeHuo 3128 2 668
3a BblbeTOM pesepBa noj obecLeHeHne (45) (45)
Utoro ¢huHaHCOBLIE aKTUBbI 3998 2743
ABaHCbI BblJaHHbIE 370 279
Hanor Ha go6aBneHHy CTOMMOCTb K BO3MELLEHMIO 506 651
[ebutopckasi 3a00MKEHHOCTb NO NPOYMM Haroram 1 29
3a BblbeTOM pesepBa noj obecLeHeHne (5) (4)
UToro nebutopckaa 3agomKeHHOCTb 4 870 3698

CnpaBe,anBaﬂ CTOMMOCTb ,D.e6VITOpCKOﬁ 3a0JKEHHOCTU CYyLWeCTBEeHHO He OThn4yaeTca OT ee GanaHcoBoWn

CTOUMOCTW.

8 3anachl

30 nroHa 2014 .

31 pgekabpsa 2013 r.

Cblpbe, MaTepuanbl U 3anacHble 4acTu 1328 1144
HesaBepLueHHOe Npon3BoaCcTBO 69 87
["loTOoBas npoayKums 266 168
1663 1399
9 OcHoOBHbIe cpeacTBa
OcCHOBHbIE CpeacTBa U OTHOCALLAACS K HUM HaKOMMEeHHas aMopTM3aLmns BKITOYatoT:
2014 r. 2013rr.
BanaHcoBasi cToMMOCTb Ha 1 siHBaps 4623 4671
Moctynnenua 240 275
BbibbiTHA 3) (32)
AmMopTM3aums 3a nepuog (255) (238)
BanaHcoBasa ctoumocTb Ha 30 UOHS 4 605 4676
10 UHBecTULMM, yYUTbIBAEMble METOAOM [OSIEBOr0 y4yacTus
2014 . 2013rr.
OcTaToK Ha 1 AHBapA 1982 1860
Hons npubbinm / (ybbiTka) o HanoroobnoxeHus 95 47
OcTaTok Ha 30 UOHA 2077 1907

Hwxe npencrtaeneHa uHdopmauums no coctosiHuio Ha 30 uioHsa 2014 roga v 31 pekabps 2013 roga o gonsax
yyactus pynnbl B €e OCHOBHOW acCoLMMPOBAHHOW KOMMNaHuuM 1 obobLieHHas nHgopmaums o ee UHaHCOBbIX
nokasaTtensix, BKroyasi o0LLy0 CyMMy aKkTUBOB, 0083aTeNbCTB, BbIpy4dKy, NPUOLINb UK YObITOK:

30 nioHsa 2014:

UToro aktuBbl Utoro Bbipyuka [pubbinb/ MpoueHT CrtpaHa
HanmeHoBaHue obsi3aTenbLCcTBa (yObITOK) yyacTus perucrpaumu
000 «banTtTpaHc» 4 352 1283 1342 272 35% Poccus
31 pekabps 2013:
Utoro MpubbInb/ MpoueHT CTpaHa
HaumeHoBaHue MWToro aktTuBoB 06sA3aTenbCTB Bbipyyka (yObITOK) yyacTusi  perucrTpauuu
000 «banTTpaHc» 4 670 1912 2 232 349 35% Poccus
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11 Kpeautopckas 3af0fKeHHOCTb
30 uroHa 2014 r. 31 pekabpsa 2013 .

3a40MmKeHHOCTb NOCTaBLUMKaM 1 NoapsavMKam 484 362
Kpeantopckas 3agomKeHHOCTb No AMBnaeHaam 133 7
UTtoro chuHaHcoBble 0b6sA3aTenbLCTBa 617 369
3a40mKeHHOCTb Nepes NepcoHanom 196 193
HauncneHHble 06s13aTeNbCTBA M NPOYNE KPEONUTOPDI 13 9
UToro kpegutopckas 3afo0MmKeHHOCTb U HAYUCTIEHHbIe

pacxoabl 826 571

12 KpaTKOCpOYHbIe U JONrOCPOYHbIe KpeAUTbl U 3aMbl

B cocTaB KpeauToB 1 3aiMOB BXOAAT crieaytoLume:

30 uoHna 2014 r. 31 pekabpsa 2013 r.

KpeautHble nnHuu 10 762 655
Cpou4Hble KpeauThbl 1 3aiMbl - 4909
10 762 5 564

CpOKVI norawleH1s KpeauToB 1 3aiMMoB [ pynnbl NpeacTaBneHbl HUXE:

30 uroHa 2014 r. 31 pekabpa 2013 r.

erDMTbI 1 3alMbl CO CPpOKOM noraiwieHua:

- 0o 1roga 673 655
-ot1lpo5ner 10 089 4 909
10 762 5564

[pynna He BedeT y4eT onepauni Xe4XXMpoBaHMSA U He 3akniodana HUKakmx LOroBOPOB O Xe4KUPOBAHUU CBOMX
0ba3aTenbCTB, BblpaXeHHbIX B UHOCTPaHHOW BantoTe, N pycka U3SMEHEHMWS NPOLEHTPbLIX CTaBOK.

Hwxe npuBoanTcs kpaTkas MHpopMaLUs O 3HAYMTENbHBIX OCTaTKax Mo KPaTKOCPOYHbIM KpeauTam v 3aiMam:
30 uroHa 2014 r. 31 pekabpsa 2013 .

KpaTkocpo4Hble KpeauTbl U 3aliMbl
B ponnapax CLLUA

KpeanTbl ¢ domMKCMpoBaHHOM NpoLeHTHON cTaBkon Ao 3,95%

rogoBbIX 673 -
KpeanTbl ¢ oMKCMpOBaHHOM NPOLIEHTHOW cTaBkon oT 5,2% fo

6,75% rogoBbIX - 655

UTOro KpaTkocpo4Hble KpeauTbl U 3auMbl 673 655

Hwxe npusogunTcs kpaTkasi MHPOPMaLMs O 3HaYMTErbHbIX OCTaTkax Mo AOMrOCPOYHLIM KpeauTam v 3amam:

30 uroHa 2014 r. 31 pekabpsa 2013 .

Hdonrocpo4Hbie KpeauTbl U 3aMbI
B ponnapax CLLUA

KpeauTtbl ¢ nnaBatoLLel NnpoueHTHoN ctaBkol oT 1M LIBOR+3,8%

1o 5,5% rogoBbixX - 4 909
KpeauTtbl ¢ nnaeatoLlern npoueHTHon ctaBkon 3M LIBOR+3,55%

0o 3,7% rogoBbIxX 10 089 -

UToro gonrocpouHbie Kpeautbl U 3aiMbl 10 089 4909

Mo 3HAUMTENBHOWM YacTU KPeaMTHbIX COrfalleHui yCTaHOBIEHbl TpeboBaHUs NMo noadepxaHuto pynnon u ee
npeanpuaTUSMU MUHUMArbHOTO YPOBHSI YMCTLIX aKTMBOB, OMPEAENIEHHOr0 COOTHOLUEHMS Kanutana K akTuBam,
CYMMbI 3aMMCTBOBaHUM K nokasaTtento EBITDA, a tak xe EBITDA k pacxogam no npoueHTam. KpeaunTHbiMK
COornaleHVsaMn NpeaycMOTPeHO Takke 00653aTenbCTBO 3aeMiuMka Mo MoAAep)KaHuKo OMnpefeneHHOro pasmepa
NOCTYNNEHUI Ha cyeTa, OTKpbITble B OaHkax-kpeauTopax. CornacHo KpeauTHbIM CornaleHusiMu GaHku umetoT
npaBo [OCPOYHOIO UCTpeboBaHMSA KpeauTa B Cnyvae HEBLINOMHEHWS WAW HeHaanexalwero BbINOMHEeHUs!
3aemwmnkoMm obsasatenbcTtB nepen 6aHkom. KpeanTHble cornalleHus Takke COOAEPXWUT psg OrpaHnyYuTernbHbIX
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YCrOBMIA M OrOBOPKY O JOCPOYHOM HACTYMfEHUN CpoKa MoralleHns B cllyyae HEBbINOSTHEHUSA 3aeMLUUKOM CBOMUX
0ba3aTenLCTB No KpeauTHbIM gorosopam, BKI4YarowmmMm orpaHn4eHna Ha MmatepuanbHble onepauun ¢ aktuBamMu.
An orpaHnyvnTeribHble YCNoBUA TakKke noapa3ymMmeBaldT npaBo 6e3aKuenTHOro crnmcaHns COOTBETCTBYHOLWLMNMU
GaHkamu Cco C4eTOoB, OTKPbITbIX OOJDKHMKAMUN B TaKUX GaHkax, C Lienbto norawleHus KpeanToB U 3aMOB.

13 duHaHcoBble aoxoabl / (pacxodbl), HETTO

LlecTb MecsiueB, 3aKOHYMBLUMECS
30 nroHa 2014 . 30 nroHa 2013 .

MpoueHThI K NoNyyYeHuto No 3aMam BblgaHHbIM U Aeno3uTam 944 826
Komuccus 3a npegocTtaBneHne KpeanTos (60) -
MpubkINb NO KypCOBLIM pasHULaM 847 173
YBbITOK N0 KYPCOBLIM pasHuLaM (577) (863)

1154 136

14 Tpouue onepauuoHHble foxoasbl / (pacxoasbl), HETTO

LUlecTb MecsiLeB, 3aKOHYMBLUMECS
30 uroHa 2014 r. 30 uroHa 2013 r.

Pacxogpbl Ha 6raroTBOpUTENbLHOCTb (63) (72)
Mpoune poxoppl / (pacxoapl) 5 55
MpunBbLINb NO KYpPCOBLIM pa3HMLIAM 519 830
Y6bITOK N0 KypCOBLIM pa3HuLaM (811) (466)

(350) 348

15 MpubbINb Ha akKUUo

MpubbINb Ha akuMl paccyMTbIBAaETCS NyTeM AefleHWs YACTOW MpMObINKW, MPUXOASLLENCS Ha y4acTBYHOLUMX B
npubbINM  akUMOHEPOB, Ha CpedHEB3BELUEHHOE YWUCMO OObIKHOBEHHbLIX W  MPUBMNENVPOBaHHbLIX — aKLUK,
HaxoasLWwmxcs B obpalleHun B TeYeHUWe OTYETHOro Nepuoda, 3a MWCKIYEHUEM CpedHeB3BELUEHHOro 4ucna
OObIKHOBEHHbIX aKUWiA, NpUMOGpeTeHHbIX KomnaHuen unvm ee [OYEPHUMM KOMMAHWUSIMU, U OTPAXKEHHbIX Kak
BbIKYMNMeHHble COBCTBEHHbIE aKLmu.

LlecTb MecsLeB, 3aKOHYMBLUMECS

30 nroHa 2014 r. 30 uroHa 2013 r.

CpeaHeB3BeLLIEHHOE YNCIIO BbIMYLEHHbLIX 0ObIKHOBEHHBLIX aKLUMi 721 182 860 721 182 860
CpeaHeB3BELLIEHHOE YNCIIO BbIMYLEHHBLIX NMPUBUIENMPOBAHHbBIX aKLWNA,

obnagarmx npaBaMum yyacTtusi 154 256 400 154 256 400
UToro cpegHeB3BELLEHHOE YUCHO BbINYLEHHbIX aKLui,

obnagarwmx npaBaMu y4acTus 875 439 260 875 439 260
MpunbbINb 3a OTYETHLIV Nepunoa 2064 2381
Ba3oBasi n pasBogHeHHas NpuoLIIb Ha akLuMio (BbipaXkeHHasi B

py6nsx), npuynTtarowacsa co6ctBeHHUKaMm KoMmnaHum 2,36 2,72

16 Hanor Ha npuGLINbL

LllecTb MecsiLeB, 3aKOHYMBLUMECH

30 uroHsa 2014 r. 30 uroHa 2013 .

Pacxogbl no Hanory Ha npubbinb — TeKyLme 545 632

BosmelleHne No OTNOXEHHOMY Hanory — BO3HUKHOBEHME U
YMEHbLUEHNE BPEMEHHbIX Pa3HULL

33 13

Pacxoabl no Hanory Ha NpuoGbINb 578 645

17  YcnoBHble U AOrOBOpPHbIE 0653aTeNbLCTBa U onepaLMoOHHbIE PUCKN

i Cyne6Hble pa3bupaTenbcTBa

B xope Tekywen pdesitenbHOCTM [pynne nepuoamMyeckn NpeabsiBRsOTCA WcKkoBble TpeboBaHus. Ucxops w3
COBCTBEHHbIX OLIEHOK, @ Takke peKOMeHAauui BHYTPEHHUX WU BHELHUX MPOeCcCUMOHanbHbIX KOHCYNbTaHTOB,
PYKOBOLCTBO CUMTAET, YTO OHU HE NPUBEAYT K KaKUM-MBO CyLLLeCTBEHHbIM YObITKaM.
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ii YcnoBus ocyliecTBneHusl aesaTenibHOCcTU Mpynnbi

pynna ocyLecTBNsieT CBOKW AESATENbHOCTb MnpeumyllecTBeHHO B Poccuiickonn ®epepaumm. COOTBETCTBEHHO, Ha
OGusHec Mpynnbl OkasbIBAKOT BMSIHUE SKOHOMUKA U (pMHaAHCOBLIE pbiHKK Poccuiickon Peaepauym, KOTOPbIM NMPUCYLLIM
HeKOTOpble CBOWCTBA pasBuBatoLLerocs pbiHKa. [lpaBoBasi, HanoroBas M aAgMUHUCTPATUBHAA CUCTEMbI MPOLOIHKAOT
pasBMBaTbCsl, OOHAKO COMPseHbl C PUCKOM HEOAHO3HAYHOCTWU TOMKOBaHWA MX TpeboBaHWM, KOTOpble K TOMY e
noABepXeHbl YacTbiIM U3MEHEHMWsIM, YTO BKyne C APYrUMW puavyYeckuMn 1 duckanbHblMU nperpagamu cosgaet
JononHuTensHble npobnembl Ans npeanpuatuid, Bedywmx 6usHec B Poccuiickon depepaumun. [NpegcraBneHHas
KOHCONMMAMPOBaHHasA hMHAHCOBasi OTYETHOCTb OTPaXKaeT TOUKY 3pEHUsT PYKOBOACTBA Ha TO, Kakoe BMUSIHME OKa3biBaloT
ycroBusa BedeHus GusHeca B Poccuiickon Pepepaumm Ha OesTENbHOCTb WM huHaHCOBOE nonoxenve [pynnbi.
dakTnyeckoe BNusHNE OyayLLMX YCOBUIA XO3AACTBOBAHUS] MOXET OTNINYATLCA OT OLEHOK UX PYKOBOACTBOM.

il YcnoBHbIe HanoroBble o6s13aTenbcTBa B Poccuitickon degepauunmn

Hanorosas cuctema Poccuiickoin ®egepaummn npogokaeT pa3snBaThCa M xapakTepusyeTcs YacTbiMU U3MEHEHWUAMU
3aKoHoAATelNbHbIX HOPM, OdUUManbHbIX PasbsCHEHNA W CyAebHbIX PELUEHWIA, KOTOpble BpeMeHamu SIBMSHTCS
NPOTMBOPEUMBBLIMU, YTO AOMYCKaET UX HEOAHO3HAYHOE TONMKOBaHUE PasnyHbIMN HANIoroBbIMU OpraHaMu.

MpoBepkamMn U paccrnefoBaHUsIMM B OTHOLUEHUM MPaBUIIBHOCTU WCHUCIIEHUSI HANIOTOB 3aHMMALOTCS HECKOIIbKO
PErynMpyoLLIMX OpraHoB, MMEIOLLIMX NPaBO HanaraTb KpynHble WTpadbl U HAYUCNSATL NEHW. MPaBUNBHOCTL MCYMCTEHNS
HarioroB B OTYETHOM Nepuofe MOXET ObITb MPOBEPEHA B TEUEHWE TPEX NOCTIEAYHOLUMX KaneHaapHbIX NeT, 04Hako npu
onpeneneHHbIX 0bCToSTENBCTBaX 3TOT CPOK MOXET OblTb yBenuyeH. B nocrnegHee Bpemsi npaktuka B Poccuiickon
denepaumm TakoBa, UTO HAMOroBble OpraHbl 3aHMMaloT Gornee >KEeCTKylo MOo3uUMI0O B 4YacTu UHTepnpeTauum K
TpeboBaHui cobnogeHns HanoroBoro 3akoHo4aTensCTBa.

C 1 anBaps 2012 roga BCTynuno B Cury HOBOE 3aKOHOAATENbCTBO O TpaHCepTHOM LieHooGpas3oBaHMK, KOTopoe
CyLLECTBEHHO MOMEHANO MnpaBuna no TpaHcepTHOMY LieHoOOpasoBaHMio, CONM3NB UX C NPUHLMNAMU OpraHu3auum
3KOHOMUMYECKOro coTpyaHudecTa u passutna (OECD), HO Takke co3gaBasi AOMOMHUTENBHYH HEOMPEeLAeNneHHOCTb B
CBS131 C MPaKTUYECKUM NMPYMEHEHNEM HaNOroBOro 3aKOHOAATENBbCTBA B ONPEAENEHHbIX CIyYasiX.

HoBble npaBuna TpaHcdepTHOro LieHoobpa3oBaHusi 06A3bIBaOT HanoronnaTenbLUMKOB NoaAroTOBUTE OOKYMEHTaLUMo
ONs KOHTPONMPYEMbIX COENOK M onpefensieT HOBble MPUHUMMNBI U MEXaHU3Mbl A5 HAYUCIEHWUS JOMOMHUTENbHBLIX
HarnoroB W MNPOLEHTOB, €Cn LEHbl B KOHTPONMPYEMbIX CAENkax OTNMYaloTCA OT PbiHOYHbIX. HoBble npaBuna
mekmioumnm  20% ueHoByl0 30HY 6esonacHoCT, KOTOpas CyllecTBoBana npu npeablgylux npasunax no
TpaHchepTHOMY LieHOOOpPa30BaHMI0, KOTOPbIE MPUMEHSINUCH K cAernkam Mo coctoaHuno Ha 1 Ao 31 aekabpst 2011 ropa.

HoBble npasuna TpaHchepTHOro LieHoo6pa3oBaHUS NPUMEHSOTCS NPENMYLLIECTBEHHO K caernkam B 06nactu BHELLHEN
TOProBNM MeXay B3aVMO3aBUCUMbIMW NULAMKW, a Takke K caenkam B 00nacTy BHELHEN TOproBnv Mexay
HE3aBUCMMbIMK CTOPOHaMU B CIy4asiX, YCTaHOBIEHHbIX HanoroBbiM kogekcom P®. B pononHenve, npasuna
NPUMEHSIIOTCA K BHYTPEHHVUM cAenkaM Mexay B3avMOo3aBMCUMbIMU NvLamu, ecnin oblias rogoBasi cymMMa CAernok
MeXOy OOHVMU 1N TEMU Xe NLaMu NpeBbILLAeT onpeaeneHHbI ypoeeHb (3 mnpa. py6. B 2012 rogy, 2 mnpa. py6. B
2013 rogy, 1 mnpa. py6. B 2014 rogy n T.4.)

MockonbKy NpakTvka NPUMEHEHWSI HOBbIX NPaBuil MO TpaHCEPTHOMY LieHOOOpa30BaHWMIO HaMNOroBbLIMW OpraHamm u
cydamu OTCYTCTBYET, TPYAHO CMpOrHO3MpoBaTb 3WMEKT MPUMEHEHWUS HOBbIX TPaAHC(EPTHbIX NpaBWIl HAa AaHHYO
KOHCONMOMPOBaHHYO (PMHAHCOBYH OTHYETHOCTb.

[aHHble 06CcTOATENLCTBA MOMYT NMPMBECTM K TOMY, YTO Hanoroeble pucku B Poccunckon depepaummn 6yayT ropasgno
Bbllle, YeM B Apyrux cTtpaHax. PykoBoactBo [pynnbl, UCXOAs M3 CBOEro MOHWMaHUS MPUMEHWMOrO POCCUIACKOrO
HarnoroBoro 3akoHOAATENbCTBA, OMUUMAnbHbIX Pa3bACHEHWA U CyaeGHbIX peLleHuid, CuuTaeT, YTO HaroroBble
06si3aTenbLCTBa OTPaXeHbl B afeKkBaTHOW CyMMe. TeM He MeHee, TpaKTOBKa 3TWUX MOMIOXKEHWUA COOTBETCTBYHOLLMMU
opraHaMmn MOXeT ObITb MHOW W, B Crydyae ecrnv OHM CMOryT [oKasaTb NMpPaBOMEPHOCTb CBOEW MO3ULMM, 3TO MOXET
OKasaTb 3HAUMTENbHOE BIUSIHME Ha HACTOSILLYHO KOHCONMONPOBAHHYIO (OMHAHCOBYIO OTYETHOCTD.

PyKOBO}J,CTBO prnnbl nonaraet, 41O COOTBETCTBYHLLUME MONOXEHUA 3akoHoAaTeslbCTBa WHTEPnpeTupoBaHbl UM
KOPPEKTHO U, YTO no3numa prnnbl, NpUHATaA B 4acTh HanoroBoro, BaritOTHOIO M TaMOXXEHHOro 3akoHodaTesnbCTBa,
OyneT obocHoBaHa. CooTtBeTcTBEHHO, Ha 30 MoHa 2014 r. pe3epB Ha NOTEHUMarnbHbIE HaNoroBble 00s3aTensCTBa He
Hauvcnancs (31 aekabps 2013 r.: pe3epB He HAUUCHANCS).

Mo oueHke pykoBoacTea, Yy prnnbl OTCYTCTBYHOT obsi3aTensLCcTBa MO HanoroBbIM pUCkaMm, 3a WUCKIHYeHNnem
ManoBEepPOATHbIX.

iv  Bonpocbl oxpaHbl OKpyXatoLiein cpegbl

MpupopgooxpaHHoe 3akoHodaTenbcTBO B Poccuiickon ®edepauun npogomkaeT passuBaTbcd. [pynna npoBoaut
nepruoanyeckyto OLEHKY CBOMX 06s3aTenbCcTB, CBSA3aHHbIX C OXpaHOW Okpyxatwewn cpedbl. [1o mepe BbisBNeHus
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0653aTENLCTB OHU He3aMeanuTEeNbHO OTpaXarTcs B OTYETHOCTWU. lMoTeHumanbHble 06s3aTenbCcTBa, KOTOpble
MOryT BO3HUKHYTb B pe3ynbTaTe U3MEHEHUS CYLLECTBYIOLLENO 3aKOHOAATENBLCTBA U HOPMATUBHbLIX aKTOB, @ Takxe
B pesynbtate cynebHol npakTkym He MOryT OblTb OUEHEHbl, XOTS WM MOryT 0Ka3aTbCA 3HAYUTENbHbLIMU.
PykoBoactBo pynnbl cuMTaeT, 4TO B TEKYLUMX YCMOBUSIX U C Y4eTOM AEWNCTBYIOLLEr0 3akoHoAaTenbcTBa He
MMEETCS 3HaYNTENbHbIX 06513aTENbCTB, CBSA3aHHbIX C HAHECEHMEM YLiepba oKpy»xatoLLel cpeae.

18 CnpaBeanueBasi CTOUMOCTb (PMHAHCOBbLIX UHCTPYMEHTOB

CnpaBeanveasi CTOMMOCTb NpeAcTaBnsieT coGoi LeHy, KOTOPYH MOXHO GbiNo Gbl BbIPYYUTb OT NPOAAXKM akTMBa
Unu npuwnock 6bl yNnatuTb C Lenbio nepefadn o6s3aTenscTBa B paMkax OBbIYHOW CAEMNKU, COBEpLUEHHO
MeXay yYacTHUKaMM pbiHKa Ha AaTy OLEeHKU. HannyJluimmM noatBepkaeHMeM crnpaBeanuBoi CTOMMOCTM SIBMsIETCS
KOTMpYyEMasi Ha aKTUBHOM PbIHKE LieHa (PMHaHCOBOrO UHCTPYMEHTa.

PUHaAHCOBbIE UHCTPYMEHTbI, OTpaxaemble No cnpaBe.anBoﬁ CTOMMOCTU. VIHBECTMUMW, npefHasHaYeHHble
ON9 TOProBnu, MHBECTULMMK, MMEIOWIMECS B HanuuMu Ons NpoLaXKu, U MPOU3BOAHbIE (PMHAHCOBbIE WMHCTPYMEHTHI
OTPaXakTCH B KOHCONMAMPOBAHHON OTYETHOCTU O (PMHAHCOBOM MNOSIOXKEHMM MO CnpaBesIMBON CTOUMOCTM.

lpynna packpbiBaeT (OUHAHCOBbIE WMHCTPYMEHTbI, YYMTbIBAEMbIE B KOHCONWAMPOBAHHOM OTYeTe O (PUHAHCOBOM
MONOXEHUN MO CrpaBeanvBOM CTOMMOCTU MO TPEXYPOBHEBOW Mepapxun OLEHKW CrpaBeasiMBod CTOMMOCTU B
cooteeTcTBUN ¢ MCPO (IFRS) 7, dHaAHCOBBLIE MHCTPYMEHTBI: PaCKpbITUE MHCDOPMALIMW.

YpOBHU Mepapxum OLEHKN CrnpaBeanMBON CTOMMOCTW, MPEeayCMOTPEHHble Ans  Krnaccudukaumm  crnpaseniveom
CTOMMOCTMW, BKIIOHAIOT crieaytoLuee:

YpoBeHb 1: KOTMpOBarbHas LeHa Ha akTUBHOM PbIHKE;

YpoBeHb 2: MeTof OLEHKM, rde B KayecTBe BXOASLUMX MEepPeMEeHHbIX UCMOMb3yTCs OaHHble HabnrogaemMbix
PbIHKOB;

YpoBeHb 3: MeTOA OUEHKW, FOe B KaYeCTBE BXOAALIMX MEPEMEHHbIX WCMONb3YKTCS B TOM YWCMe AaHHble
HeHabnaaeMmbIX PbIHKOB.

Bce umetowmeca B Hanuuum Ans NPoAaxKu 1 TOProBnNn pMHaHCOBbIE MHCTPYMEHTbI [pynnbl 6biny BKMOYEHb! B
kaTeropuio yposHsi 1 B cymme 1 171 py6. (31 gekabps 2013 r: 1 238 py6.).

Y Ipynnbl HET Apyrnx huHaAHCOBBLIX MHCTPYMEHTOB, CripaBeanvBasi CTOMMOCTb KOTOpbIX 6bina 6bl onpegeneHa Ha
BXOASALLMX MEPEMEHHbBIX, KPOME KaTeropum ypoBHs 1.

[eHexHble cpeacTBa M MX aKBMBANEHTbl OTPaXKaltoTCs MO aMOPTU3UMPOBAHHOM CTOMMOCTM, KOTopast I'IpVI6J'IVI3VITeJ'IbH0
COOTBETCTBYET UX TeKyLIJ,eVI crnpaBeasiMBon CTOMMOCTH.

duHaHcoeble akmuebl, ompaxaemble M0 aMopmu3uposaHHoU cmoumocmu. Cnpaseanueasi CTOMMOCTb
MHCTPYMEHTOB C MnaBatlolen NpoLeHTHON cTaBkon obblMHO paBHa ux 6GanaHcosown crtoumocTu. OueHouvHas
crnpaseanveas CTOMMOCTb UHCTPYMEHTOB C (DUKCMPOBAHHOW MPOLIEHTHOW CTaBKOM OCHOBLIBAETCA Ha MeToae
OVCKOHTUPOBaHNS OXngaemMbix OyayLmMX AeHEXHbIX NOTOKOB C NPUMEHEHNEM OENCTBYOLMNX NPOLEHTHLIX CTaBOK
ONS HOBbIX MHCTPYMEHTOB C aHanormyHblM KPEeAMTHLIM PUCKOM M aHarnormyHblM CpoOKOM norawenus. CtaBku
OVCKOHTUPOBAaHUS 3aBUCAT OT KPEeAUTHOrO pucka KoHTpareHTa. banaHcoBass ctommocTb aebutopckon
3aJ0IDKEHHOCTM MoKynaTene W 3akas3yMkoB W 3a[0SDKEHHOCTM NO 3aiMam npubnuanTenbHO paBHa WX
cnpaseaIBON CTOMMOCTH.

O6si3amenbcmea, ompaxaembie [0 amopmu3upoeaHHoli cmoumocmu. CnpaBegnueas CTOMMOCTb
0653aTenbCTB C MNaBalolle MPOLEHTHON CTaBkoW OObIMHO COOTBETCTBYeT MX OGanaHCOBOW CTOMMOCTM.
CnpaBegnveasi CTOMMOCTb [AaHHbIX 00A3aTenbCTB ONpEeAensieTcss Ha OCHOBAHWWM KOTUPYEMbIX PbIHOYHBIX LEH,
ecnu TakoBble umetotcd. OueHoYHas crnpaBeanvMBasi CTOMMOCTb UHCTPYMEHTOB C (PUKCMPOBAHHOMW MPOLIEHTHOWM
CTaBKOW W YCTAHOBMEHHbIM CPOKOM MOralleHnsi, He MWMEILWMX PbIHOYHOW KOTMPOBKM, OCHOBBLIBAETCSl Ha
OVNCKOHTMPOBAHUN OXWAAEMbIX OEHEXHbIX MOTOKOB C MPUMEHEHUEM TEKYLLMX NMPOLEHTHbIX CTaBOK AN HOBbIX
MHCTPYMEHTOB C aHarnormyHbIM KpeauTHbIM PUCKOM U @aHanormyHbIM CPOKOM MOraLLeHus.

CnpaBe,qnleaﬂ CTOMMOCTb KPeOUTOPCKOW 3afO0fMKEHHOCTU, a TakkKe KpeauToB M 3aliMOB CyLeCTBEHHO He
OoTnM4aeTcs oT Ux 6anaHCcoBOM CTOMMOCTH.
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