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AyauTopcKoe 3aK/II0YeHHe

Axmmonepam u CoBeTy TUPEKTOPOB
OAO «Axkpon»

Mel  nppoBelu  ayAWT [OpWIaraeMod — KOHCOJHIMPOBAHHOH  (DHHAHCOBOM  OTYETHOCTH
OAO «Akpon» (pnanee — «Kommanus») M ero mouepHux komnanuii (nmanee — «['pymma),
COCTOSIIUEH M3 KOHCOJIMIMPOBAHHOIO OTY4ETa O (PMHAHCOBOM MOJIOKEHUH IO COCTOSHHIO Ha
31 nexabps 2013 roga W KOHCONMIUPOBAHHBIX OTYETOB O MPUOBLIM WK YOBITKE M IpOYeM
COBOKYIIHOM JIOXOJI€, M3MEHEHMAX B KalluTajle U ABWKEHUHU JNECHEXHBIX cpeacTs 3a 2013 rog, a
TaKKe IPUMEYaHMUH, COCTOSILMX M3 KPaTKoro o0030pa OCHOBHBIX TIOJOXKEHHH YYETHOM
NOJIMTUKHU Y 1TPOYEH [IOSICHUTENBHON HHPOPMALUH.

OmeemcmeenHocmy  pyKO6OOCMEA AYOUPYeMo20 JUya 3a KOHCOIUOUPOBAHHYIO (DUHAHCOBYIO
OMYEMHOCMb

PykoBoncTBO ayaupyeMoro JiMia Hec&€T OTBETCTBEHHOCTh 3a COCTABJICHHE M JOCTOBEPHOCTH
JaHHON KOHCOJMIUPOBAHHOW (DUHAHCOBOM OTYETHOCTH B COOTBETCTBHUH ¢ MexIyHapOIHBIMH
CTaHAApTaMH (PUHAHCOBOW OTYETHOCTH, U 3@ BHYTPEHHHN KOHTPOJb, KOTOPBIA PYKOBOICTBO
CYMUTACT HEOOXOIMMBIM JIJISl COCTABJICHHUS KOHCOJMIAUPOBAHHOW (HUHAHCOBOW OTYETHOCTH, HE
cofepKalield CyIECTBEHHBIX HCKOKEHHU BCIEACTBHE HEIOOPOCOBECTHBIX MCUCTBUH WIH
OLIMOOK.

OmeemcmeeHHoCHb ayOumopos

Hama oTBeTCTBEHHOCTH 3aKiIIOYAeTCsT B BBIPAKCHUUM MHEHHS O JOCTOBEPHOCTH JaHHOH
KOHCOJIMAUPOBAHHOM (pUHAHCOBOH OTYETHOCTH HA OCHOBE IPOBEIEHHOIO HaMM aynura. Mel
NPOBEJU ayIUT B COOTBETCTBUM C POCCHHCKHMM (hefepajbHBIMH CTaHAAPTAMH ayIUTOPCKOH
JEeSTeIPHOCTH W MeXIyHapoqHbIMH CcTaHnapTamu aynuta. [laHHele cTaHzaprbl TpeOyroT
COOJTIOZICHUSI THUCCKUX HOPM, a Taloke IUIaHWPOBAHUS W MPOBEACHUs ayAuTa TaKUM 00pa3oMm,
YyTOOBI IOJYYMTh [JOCTAaTOYHYIO YBEPEHHOCTh B TOM, YTO KOHCONMAMPOBaHHAs (pUHAHCOBAs
OTYETHOCTD HE COACPIKUT CYLIECTBEHHBIX HCKAKCHUH.

AyIUT BKIIOYAeT TPOBEJEHHE TPOLEAYp, HAIIPaBIeHHBIX HA TMOJyYEeHHE ayIOUTOPCKHX
JIOKA3aTeNnbCTB, MOATBEPXKAAIOIINX YUCIOBBIC MOKa3aTeNu B KOHCOJUINPOBAHHOW (pUHAHCOBOH
OTYETHOCTH M pacKpbiThe B Hedl wuH(opmanuu. BpiGop npouemyp 3aBUCHT — OT
po(heCCHOHANBHOTO  CYXK/IEHUsl ayJuTOpa, BKIIIOYas OLEHKY PHUCKOB CYLIECTBEHHOIO
HUCKQXKEHHUS. KOHCOJIMIMPOBAHHOM (PUHAHCOBOW OTYETHOCTH BCIEICTBHE HEIOOPOCOBECTHBIX
neicTBuil Mnu oumbok. B npolecce OLIEHKH 3THX PHCKOB aylWTOP PAacCMaTpUBAeT CHCTEMY
BHYTPEHHEro KOHTPOJS 32 COCTaBICHHEM M JOCTOBEPHOCTBIO  KOHCOJIHIHPOBAHHOM
(duHaHCOBON OTYETHOCTH, YTOOBI pa3padoTarTh ayIUTOPCKHE IIPOLEAYDPBI, COOTBETICTBYIOLIHE
00CTOSATENILCTBAM, HO HE C IEeNbI0 BBIPAKEHHS MHEHUS 00 3(P(EeKTHBHOCTH BHYTPEHHEro
KOHTPOJI. AyIUT TakKe BKIIOYAST OLEHKY Ha/IJIEKAIIero XapakTepa NpUMEHAEMONH Y4ETHOH
MOJUTUKA M OOOCHOBAaHHOCTH OyXraJlTepCKUX OLEHOK, CIeaHHBIX PYKOBOICTBOM, a TaKKe
OLIGHKY ITpe/ICTaBJIeHHs] KOHCOIMANPOBAHHON (PMHAHCOBOH OTUETHOCTH B LIEJIOM.
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Ayoumopckoe 3aknouenue
Cmpanuya 2

Mp! nojlaraeM, 4To NOJIy4EHHbIE HAMU ayIMTOPCKUE 0KA3aTesIbCTBA SIBSIOTCS JOCTATOUYHBIMHU
W HajUIeKAallMMM  JUId  BBIDQKEHHs  HAIIEro MHEHWS O  JOCTOBEPHOCTH  JaHHOH
KOHCOJIUAMPOBAHHOM (PUHAHCOBOI OTYETHOCTH.

Muenue
[lo HaweMy MHEHMIO, KOHCOIMIUPOBaHHAs (PUHAHCOBAS OTUYETHOCTH OTPAXKAET JOCTOBEPHO BO
BCEX CYILICCTBEHHBIX OTHOLICHHUSAX (PUHAHCOBOE I[0JIOXKeHHWe [Ppymnrbl TO COCTOSHHIO Ha

31 nexaOps 2013 roma, a Takxke ee (PUHAHCOBBIC PE3yJIbTAThl M IBH)KCHUE JICHE)KHBIX CPEICTB
3a 2013 roa B cOOTBETCTBUH ¢ MeXXyHApOHBIMU CTaHAapTaM¥ (PUHAHCOBOH OTYETHOCTH.

bensuxunii K. O.

3A0 «KIIMI'»
15 anpens 2014 rona

Mocxksa, Poccuiickas @enepanus



Omkpeimoe akyuoHepHoe obujecmeo «AKpoH»

KoxconudupoeatHsiil omyem o ¢huHaHCO8OM ITOJIOKeHUU

no cocmosiHuko Ha 31 dexabps 2013 200a

(8 murinuonax pocculickux pybneli)
31 pexabps 31 nexabpn
Mpum. 2013 ropga 2012 roga
AKTUBbDI
BHeoOGopoTHbIE aKTUBGI
OcHoBHbIE cpeacTea 11 61 068 47 866
NuueHany v 3aTpaThl HAa pasBeKy U OLIEHKY MECTOPOXAEHUIA 12 27 393 26 371
ApeHpga semnu 10 481 460
Myasun 13 1267 1267
MHBECTULIMKM, UMEIOLUMECH B HANWYUW AN NPOSaXKK 14 10 449 4824
[ebuTtopckas 3a40MmKeHHOCTL MO AONTOCPOYHbLIM 3aiMam 8 98 23
OTnoxeHHbIe Hanoroeble akTUBbI 29 892 827
[onrocpouHble Npon3BoaHbie (PMHAHCOBbLIE MHCTPYMEHTSI 15 2030 -
[Tpoyve BHeoBOPOTHLIE aKTUBbI 1141 961
WT1oro BHeo6OpOTHLIE aKTUBbI 104 819 82 599
OBopoTHbIE AKTUBDI
3anach! g 10 937 12 968
[ebuTopckas 3ap0MKEeHHOCTb MO KPATKOCPOYHBLIM 3aumam 8 28 1363
[ebuTopckan 3ag0mKeHHOCTb 7 7175 9622
MHBecTMUMKM, MMEIoLLMECs B HANWYUK AN Npoaaxu 14 8 949 19 857
MHBeCcTMUMKN, NpeaHasHavyeHHble Ansi TOProsnu 16 247 860
BesoTsbiBHbIe HaHKoBCKME AEnO03NUThI 6 767 1435
[eHexHble cpecTBa U UX 3KBUBANEHThI 6 12 787 27 453
Mpoune 06opOTHbLIE aKTUBbI 395 462
Wroro oGopoTHbIe aKTUBbI 41 285 74 020
NTOI'o AKTUBbLI 146 104 156 619
KAMUTAN
AKUMNOHEPHbIN KanuTan 20 3 046 3 046
BblkynneHHble coBCcTBEHHBIE aKkLumv - (4)
HepacnpegenexHasn npubbins 52 944 43 742
PesepB nepeoueHku 9374 16 047
Mpoune pesepsbl (110) (171)
HakonneHHbli pe3epe Nno nepecyeTy BanioT 992 762
Kanutan, npyuntaoiiuincs cobcTBeHHUKaM KOMMaHMK 66 246 63 422
HekoHTponupyiowas gons 21 13231 15 698
WTOro KANMNWTAN 79477 79120
OBA3ATENBLCTBA
HonrocpoyHkie obasaTenbcTBa
[onrocpoyHble KpeauTbl U 3aiMbl 19 22720 38 176
Obsa3aTenscTea no chMHaAHCOBOMW apeHae - 10
[onrocpo4Hble Npon3BoaHbIE (PUHAHCOBLIE UHCTPYMEHTHI 15 2 052 256
OTtnoxeHHble Hanorosble obsasaTtenscrea 29 3497 5635
[Mpoune gonrocpoyHsle 0bs3aTenscTea 853 500
Wroro gonrocpoyskie obssatenscTBa 29122 44 577
KpaTtkocpouHbie obsAszatenscTea
Kpeputopckas 3ag0mxeHHOCTb 17 4973 5349
Bekcens k onnare 187 629
Tekywire obszaTenscTBa No Hanory Ha npubsinb 128 175
3af40MKEHHOCTb M0 NPOYMM Harnoram 18 491 493
KpaTkocpoyHble KpeauTsl U 3aiiMbl 19 27 467 23 383
ABaHCbI NONy4YeHHble 3343 2 554
ObsizaTtensbcTBa no huHaHCOBOM apeHae 11 16
KpaTkocpouHble npoussogHble (VHAHCOBbIE MHCTPYMEHTbI 15 411 7
[Mpouve kpaTkocpodHbie obg3aTenscrea 494 316
Wroro kpaTkocpoyHbie obA3aTenLCcTEa 37 505 32922
WTOIro OBA3ATEIILCTBA 66 627 77 499
146 104 156 619

NTOIro OBASATENLCTBA W KAINWUTAN
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Omkpbimoe aKyuoHepHoe o6uiecmeo «AKpOH»
KoHconudupoeaHHbIli omyem o npubbinu unu ybbimke u

npo4em cosoKynHom doxode 3a 200, 3akoH4uswulicst 31 dexkabps 2013 2oda
(8 murnnuoHax poccutickux pybrnet, Kpome 0aHHbIX 8 pacyeme Ha akyuro)

a

Mpum. 2013 rop, 2012 ron
Bbipyyka 4 67 904 71112
CebecToMMOoCTb NpoAaHHON NpoayKLmun 23 (42 009) (40 440)
BanoBasi npu6binb 25 895 30672
TpaHcnopTHLIE pacxoabl 25 (7 578) (6 751)
Kommepueckue, obme n agMMHUCTPaTMBHBLIE pacxoabl 24 (5271) (5476)
Mpubbinb OT onepaumit ¢ pa3peLLeHNsiMU Ha reonioropasBenky 12 199 -
[Mpoyne onepaumoHHbIe pacxodbl, HETTO 27 735 (25)
PesynbTaTbl onepaLMOHHON AeATEeNbHOCTU 13 980 18 420
MpubbINb OT BbIGLITUS MHBECTULWIA 5392 309
®PuHaHcoBbIE JOXOAbI, HETTO 26 (2437) 1560
MpoueHTbl kK ynnarte (906) (1 152)
YBbITOK OT NPOU3BOAHbLIX PUHAHCOBBIX UHCTPYMEHTOB, HETTO (101) (178)
MpubbINb A0 HAaNOroo6s0XeHusA 15928 18 959
Pacxog no Hanory Ha npubbinb 29 (2 909) (4 098)
MpubbINb 3a OTYETHLIN rog, 13 019 14 861
Mpouni coBoKynHbIN Aoxoa/(yObITOK), KOTOPbLINA GbIN UM MOXET
6bITb BnocneacTBUM peknaccuduumposaH B cocTaB Npubbinm
unu ybbiTKa:
MHBecTMUMK, nmetomecs B HanmunMm Ans npoaaxu:
- (Y6bITOK)/NprbbInb, NonyyYeHHas 3a rog 14 (4 462) 1067
- Peknaccudmkaumst 4OX0A0B OT NepeoLeHKU B Npubbinmu nnm youITku 14 (5 452) (248)
- N3ameHeHne BennumHbI NPU3HaHHBIX BPEMEHHBIX pa3HuL, 156 -
- Hanor Ha npubbinb B cocTaBe NpOYEero COBOKYMHOMO A40X0Aa 29 2153 (164)
PasHuua ot nepecyeTta BanoT 1251 (56)
Mpouuni coBoKynHbIN foxoa/(yobITok) (6 354) 599
06K COBOKYNHbLIN A0X0A 3a OTYETHbIN roa 6 665 15 460
MpnobINbL, NpUYUTalOLWAasCA:
CobcTtBeHHMKam KomnaHum 12 225 14 195
[epxartensm HEKOHTPONMPYOLLMX Aonen 794 666
MpubbINb 32 OTYETHLIN rof 13019 14 861
O6LWMI1 COBOKYNHbIN AOX0A, NPUYUTAIOLLMIACS:
CobcTtBeHHMKam KomnaHum 5782 14 921
[epxaTtensm HEKOHTPONUPYOLLMX Aonen 883 539
O6LMI COBOKYNHbIV AOXO0A 32 OTYETHbIN roa 6 665 15 460
MpnobLINBL Ha akuuio
BasoBas (BblpaxxeHHas B pyonsix) 28 301,60 350,52
Pa3BogHeHHas (BblpaXxeHHas B py6risx) 28 284,37 350,52
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[Mpunaraemble NpuMeyaHus ABMASIOTCA HEOTHLEMMEMOWN YaCTbio HACTOALLEN KOHCONMANPOBaHHON (PUHAHCOBON OTHYETHOCTH.



Omkpbimoe aKyuoHepHoe obuecmeo «AKPOH»
KoHconudupoeaHHbIli omyem o d8u)XeHuu OeHeXHbIx cpedcme
3a 200, 3akoH4uewulicsi 31 dekabps 2013 2o0a

(8 munnuoHax poccutickux pyéned)

a

Mpum. 2013 rop 2012 rop,
[eHexHble NOTOKM OT onepaLyoHHON AesATeNnbLHOCTU
MpwBbinb Ao HanoroobnoxeHus 15928 18 959
C KoppekmupoeKol Ha:
AMOPTU3aLMI0 OCHOBHBIX CPEACTB M HEMaTepuasbHbIX aKTUBOB 23 2 566 1970
ObecueHeHne/(BoccTaHOBNEHME 06eCLEHEHNST) OCHOBHbLIX CPECTB, HETTO 11 29 (89)
Peseps no oebuTopckor 3a0mMKeHHOCTH 7 10 1
Pe3eps/(BoccTaHoBNEHME pe3epBa)/ no 3anacam 9 156 (2)
Mpu6binb OT BbIGLITUS NHBECTULMIA (5392) (309)
Mpu6bInb OT BLIGLITUS pa3peLLEHUiA Ha reorioropasBeaky 12 (199) -
YBbITOK OT BbIOBITUS OCHOBHbLIX CPEACTB 11 151 31
MpoueHTsbl K ynnate 906 1152
MpoLeHTbI K NOy4eHunio (219) (255)
YBbITOK OT NPOMN3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB, HETTO 101 178
[oxoabl OT AMBMAEHO0B (652) (683)
HepeanunsoBaHHble KypCOBble pa3HULibl MO CTaTbsIM, HE OTHOCALLMMCS K
onepaunoHHON AesATENbHOCTU 26 2422 (1676)
[eHexHble NOTOKM OT onepaLMoHHON AesATeNbLHOCTU A0 U3MEHEHUN
obopoTHoro kanuTana 15 807 19 277
YMeHbLUueHve obLLein CyMMbl 3a00IMKEHHOCTY NOKynaTenen 1 3akasqynkos 233 861
YMeHbLLEHNE aBaHCOB MOCTaBLUVKaM 426 630
YMeHbLUeHne/(yBenuyeHne) npoyen 4ebUToOPCKon 3a40mKEHHOCTH 1425 (528)
YMeHbLUeHve/(yBenuyeHne) 3anacos 2060 (3 644)
YMeHbLUeHne/(yBenuyeHne) npo4mx o60poTHbLIX aKTUBOB 67 (75)
YBenuyeHne 3a0rmKeHHOCTI NOCTaBLLMKaM 1 noapsiaymkamM 6 682
(YMeHbLUeHne)/yBennyeHme npoyen KpeauTopeKkon 3a80MKEHHOCTH (848) 497
YBenuuyeHne/(yMmeHbLIEHNE) aBaHCOB OT 3aKa34ynKoB 789 (970)
YBenuyeHne npoymx KPaTkoCpOUHbIX 00A3aTensCcTB 178 27
[eHexXHble NOTOKM OT onepaLMoOHHON AeATeNIbHOCTU A0 ynnaTbl Hanora
Ha NpUGLINIb N NPOLIEHTOB 20 143 16 757
Hanor Ha npubbinb ynnayeHHbIn (2 605) (4 028)
MpoueHTbI ynnayeHHble (3178) (3435)
YucTbIN NOTOK AEHEXHbIX CPeACTB OT onepauyMOHHON OeATeNIbHOCTU 14 360 9 294
[eHeXHble NOTOKM OT MHBECTULIMOHHOM AeATeNbHOCTU
MpnoBpeTeHne OCHOBHBIX CPEACTB U HEMATEPMASbHBLIX aKTUBOB (14 443) (16 122)
3alimbl BblgaHHbIE (2 165) (1 802)
[MocTynneHust oT noralleHns BbiAaHHbIX 3aMMOB 3478 1404
MpoueHTbI nonyyYeHHble 520 76
[OuBnaeHab! nonyyeHHbIe 884 618
MocTynnenns ot peanusauym MHBECTULIMIA, UMEIOLLMXCS B HANUYUK Ans
npoaaxu 5 541 248
MpuobpeTeHne NHBECTMLMIA, UMEIOLLIMXCS B HANUYMW Onsi IPOAaXM (3 840) (3 876)
MocTynneHns ot peanusauum MHBECTULMI AN TOProBMn 1553 1488
MpunobpeTeHne NHBECTMUMIA NS TOProOBNU (948) (1942)
YucToe n3MeHeHne Npounx BHEOGOPOTHBIX aKTUBOB U JONTOCPOYHbIX
obsizatenscTs 173 -
YucTbIN NOTOK AEHEXHbIX CPEACTB, UCNONb30BaHHbLIX B
VMHBECTULIMOHHON AeATeNnbHOCTU (9 247) (19 908)
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Omkpbimoe aKyuoHepHoe obuecmeo «AKPOH»
KoHconudupoeaHHbIli omyem o d8u)XeHuu OeHeXHbIx cpedcme
3a 200, 3akoH4uewulicsi 31 dekabps 2013 2o0a

(8 munnuoHax poccutickux pyéned)

a

Mpum. 2013 rop 2012 rop,
[eHexHble NOTOKM OT (PUHAHCOBOWN AEeATeNIbHOCTU
MocTynneHns oT BbinNycka akumin Aep>xaTensmM HEKOHTPONMPYIOLLMX Aonewn 20 - 12755
MpunobpeTeHne aone HEKOHTPONUPYHOLLIMX aKLIMOHEPOB 22 (3 685) (116)
[vBnaeHabl, BbiMnayeHHbIe akLuMoHepaM 20 (2 598) (1 863)
[vBnaeHabl, BeinnayeHHble HEKOHTPOMUPYIOLLMM aKLMoHepam (94) (100)
Bblkyn coBCTBEHHbIX aKLWi 20 - (65)
Mpopaxa coBCTBEHHbIX BbIKYMIEHHbIX aKLMiA 20 65 -
U3batune/ (BHeceHne) 6e30T3bIBHbIX OAHKOBCKUX AEMO3UTOB 6 668 (314)
MpvBneYyeHre 3aeMHbIX CpeacTs 30453 48 752
MoralieHre 3aeMHbIX CpeacTs (45 832) (33 040)
MpuBneyeHune cpeacTs No hMHaHCOBLIM 00A3aTENLCTBAM 671 -
Morawenre oMHaHCOBbLIX 00A3aTENLCTB (692) -
[NocTynneHusi oT NPoM3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB 69 (531)
YucTbIN NOTOK AEHEXHbIX CPeACTB (MCNOJNIb30BaHHLIX B)/OT (hHaHCOBOM
pesATenLHOCTU (20 975) 25478
YucTtoe (yMeHbLUeHUE)/yBenMyeHUe AeHEXHbIX CPeACTB U UX
3KBMBaneHToB (15 862) 14 864
BrnvsiHne nameHeHuin BanioTHOIO Kypca Ha AEHEXHbIE CPeACTBa U UX
3KBUBAIEHTbI 1196 (920)
[eHexHble cpeAcTBa U UX 3KBUBaNeHTbl Ha 31 gekabps 6 12 787 27 453
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(8 munnuoHax poccutickux pybneti) ®

KanuTan v pe3epBbl, npuuutarowmecs coocTseHHMkam Komnanum

BbikynneHHble Hepacnpepe- HakonneHHbIn
AKLMOHEepHbIN COGCTBEHHbIE JNeHHas Pe3epB no Mpoune pesepBno  HekoHTponu- Utoro
Kanuran aKkuum npuobIb nepeoLeHke pesepBblNnepecyeTy BanoT  pylowas aons Kanuran
Ocrtatok Ha 1 anBaps 2012 roaa 3125 (79) 36 726 15 392 (5 588) 691 2781 53 048
OO COBOKYMNHbIN JOXO0A
Mpubbinb 3a OTHETHBLIN rog - - 14 195 - - - 666 14 861
lMpoyuti cogokyrnHbIl doxo0
MpubbInb OT M3MEHeHNs CpaBeAsIMBON CTOMMOCTU
nHeectuumii B CbepbaHk Poccum (Mpum. 16) - - - 45 - - 7 52
Bb16bITWE nHBecTuumn B Coepbark Poccum (Mprm.16) - - - (241) - - (7) (248)
MpnbbINb OT N3MEeHeHUs: CnpaBeanMBON CTOMMOCTH
VHBECTULIMIA MMEIOLLIMXCS B HANU4um Ansi NPOAaKM
(Mpum.16) - - - 1015 - - - 1015
PasHuubl oT nepecyeTa BanioT - - - - - 7 (127) (56)
Hanor Ha npubbinb, yYTEHHbLIN B COCTaBE MPOYEro
coBokynHoro goxoga (Mpum.29) - - - (164) - - - (164)
UToro npoyero COBOKynHoro goxoaa - - - 655 - 7 (127) 599
O6LWMI COBOKYMHbIN A0XO0A 3a OTYETHbIV rog - - 14 195 655 - 71 539 15 460
Onepauuun ¢ co6¢cTBeHHMKaMu Komnanum
OvBuaeHapl o6bsaBneHHble (Mpym.20) - - (1862) - - - (100) (1962)
MorawueHne cobcTBeHHbIX akumi (Mpum.20) (79) 79 (5478) - 5478 - - -
MprobpeTeHne COBCTBEHHBIX akLuii - (4) - - (61) - - (65)
Bbinyck akumin HekoHTponvpytowmm gonsam (Mpvm.20) - - - - - - 12755 12 755
MprobpeTeHNE HEKOHTPONMUPYOLLMX J0NeW - - 161 - - - (277) (116)
WToro onepauui c co6cTBeHHUMKamu KomnaHuum (79) 75 (7179) - 5417 - 12 378 10 612
Ocrtatok Ha 31 gekabps 2012 roga 3 046 (4) 43 742 16 047 (171) 762 15 698 79120
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OmKpbimoe aKyuoHepHoe obuiecmeo «AKpPOH»

KoHconudupoeaHHbIll omyem 06 uaMeHeHUsIX 8 Karnumaie 3a 200, 3akoH4ueuwuticsi 31 dekabpsi 2013 2o0a

(8 munnuoHax poccutickux pybneti)

a

KanuTan v pe3sepBbl, npuumntarolmecs coocTBeHHMkaMm KomnaHum

BbikynneHHble Hepacnpepge-

HakonneHHbIn

AKUMOHEpHbIN  COBCTBEHHbIE NeHHasn Pe3epB no Mpoune pesepBno  HekoHTponu- Wroro
Kanuran akuum npuobIb nepeoueHke pesepBbI NepecyeTy BanOT pylowas aons KanuTtan
OcTtaTtok Ha 1 sHBaps 2013 r. 3 046 (4) 43 742 16 047 (171) 762 15 698 79120
O6wWKi COBOKYNHbIN A0X0A
Mpnbbinb 3a OTYETHbIN rog - - 12 225 - - - 794 13019
lMpoyuti cogokynHbIl doxo0
Y6bITOK OT MU3BMEHEHMWS CPaBeANMBONA CTOMMOCTH
WHBECTULUI, UMEIOLLIUXCS B HANMYMK ANs Npogaxu
(Mpvm.16) - - - (4 462) - - - (4 462)
Bbi6biTne nHisectuumn (Mpum.16) - - - (5452) - - - (5452)
PasHuua ot nepecyeTta BanoT - - - 932 - 230 89 1251
M3meHeHne BENMYUHBI MPU3HAHHBIX BPEMEHHbLIX pa3HuLY - - - 156 - - - 156
Hanor Ha npubbinb B COCTaBe NpoYero COBOKYMHOMO
goxoga (Mpum.29) - - - 2153 - - - 2153
WTOoro npoumni coBoKynHbIN goxoa - - - (6 673) - 230 89 (6 354)
O6LWMIn COBOKYMNHbIV 40X0A 32 OTYETHbIN rog - - 12 225 (6 673) - 230 883 6 665
OuenaeHapl o6bsieneHHble (Mpum. 20) - - (2 594) - - - (94) (2 688)
MproBpeTeHME HEKOHTPONMUPYIOLLMX AONEN - - (429) - - - (3 256) (3 685)
Mpogaxa coBCTBEHHBIX BbIKYNIEHHbLIX aKLuii - 4 - - 61 - - 65
WTtoro onepauun c co6cTtBeHHUMKamu KomnaHum - 4 (3 023) - 61 - (3 350) (6 308)
OcTaTtok Ha 31 nekabpsa 2013 r. 3 046 - 52 944 9 374 (110) 992 13 231 79 477
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Omkpbimoe akyuoHepHoe obujecmeo «AKPOH»
lNpumeyaHus kK KOHconuOuposaHHOU ¢huHaHco8ol omyemHocmu

3a 200, 3akoH4uewulicsi 31 dekabps 2013 200a
(8 murnnuoHax poccutickux pybriet, Kpome 0aHHbIX 8 pacyeme Ha akyuro)

1. Tpynna «AKpoH» u ee AeATeNbHOCTb

KoHconuaoupoBaHHas dMHaHCOBasi OTYETHOCTb 3a rof, 3akoHumBwmica 31 pekabpst 2013 ropa, BktoyaeT B cebsi
OTKPbITOE aKLMOHEpHOe O6LLEecTBO «AKpPOH» (danee — «KomnaHua» munn «AKpPOH») U ero JoYepHue KoMnaHwn (fanee
COBMECTHO MMeHyemble — «[pynna» wnm «pynna «AkpoH»). Axkumm Komnawum obpawatotcss Ha MockoBckon 1
JToHOoHCKOM (hOHAOBLIX BUPXKaX.

OcHoBHOWM [AesiTenbHOCTBIO [pynnbl - ABMASETCS NPOM3BOACTBO, COBIT M peanu3aums XMMWUYECKUX YAoOpeHun u
conyTcTBylolen npogdykumu. [Mpou3BodcTBeHHble npednpuatis  [pynnbl  NPeuMyLLEeCTBEHHO —pacrofiokeHbl B
Hosropogackon, CmoneHckoi u MypmaHckoi obnactsx Pocecum, a Takke B Knutae.

KomnaHus 3apernctpupoBaHa u pacnonoxeHa B Benvkom Hosropoge, Poccuiickas ®egepaums, 173012.

KoHeyHom koHTponupytowen komnaHuen pynnbl gensetca Subero Associates Inc. (BputaHckme BupruHckme octpogsa).
Mo coctosHuio Ha 31 gekabps 2013 1 2012 rogoB KOHEYHbIV KOHTPOMb Had pynnon ocylwecTBnsn rocnogvH Bsyecnas
KaHTop.

2. OcHoBbI yyeTa

OcHoea nodzomoeku ¢buHaHcoeol omyemHocmu. HacTosias KoHCONMMAMpoBaHHas UHaAHCOBasi OTYETHOCTb
MoOAroToBMeHa cornacHo MexayHapoaHbiM cTaHaapTaM doMHaHCoBOM oT4eTHOCTM («MC®PO») Ha OCHOBE MCTOPUYECKON
(nepBoHa4anbHON) CTOMMOCTH, 3@ UCKITIOYEHVEM MEPEOLIEHKM MO CNpPaBeL IMBOA CTOMMOCTU NPOU3BOAHBLIX (OMHAHCOBBIX
WHCTPYMEHTOB, MHBECTULMI, UMEIOLLIMXCS B HANMUYMK A5 MPOAaXW, U MHBECTULIMIA, MpeHa3HaYeHHbIX Ars TOProBIy.

®PyHKUUOHasIbHasi easloma u easnoma npedcmassieHusi ghuHaHcoeol omyvyemHocmu. OyHKUMOHANbHON BasoToN
komnaHui [pynnbl, BKIOYEHHBLIX B KOHCONMUAMPOBAHHYKD OTYETHOCTb, SIBMSIETCS BanoTa NEepPBUYHON 3KOHOMMYECKON
cpedbl, B KOTOPOM KOMMaHuu [pynnbl OCYLLECTBMSOT CBOK AeATenbHOCTb. PyHKUMOHanbHOW Bantotor Komnanum n
BantoTOM NpeacTaBrieHnst OTYETHOCTU [pynnbl ABNSIETCA HauMoHanbHasa Bantota Poccuiickon ®enepaumm — poCCUMNCKUA
pybnb («py6.»). PyHKUMOHANBHONM BantoTon fodvepHero npeanpusatust Komnanmm Shandong Hongri Acron Chemical Joint
Stock Company Limited (KuTait) sBnsietcs Kutamckmn toaHb.

Ecnm He ykasaHO MHaye, BCe YMCMOBblE MokasaTenu, MPeacTaBrieHHble B AaHHOW KOHCONMWAMPOBaHHOM (PMHAHCOBOM
OTYETHOCTW, BbIPAXKEHbI B MUITTIMOHAX POCCUIACKMX pyBreit («MmH. py6.»). HacTosias koHconuampoBaHHas douHaHcoBast
OTYEeTHOCTb Obina MoAroToBfeHa Ha OCHOBE [aHHbIX OyXranTepckol OTYETHOCTM C MoMpaBkaMu U U3MEHEHMSIMM
Knaccudukaumm craTteil OTYETHOCTM ANA JOCTOBEPHOro NpeacTaBrieHnst MHpOpMaLmMM B COOTBETCTBUM C TpeGOoBaHNAMM
MC®O.

3. KnioueBble byxrantepckue oueHKU U npodpeccuoHarnbHble CY)XAEHUS B NPUMEHEeHUU Yy4eTHOW
NoONMUTUKKN

MoaroToBka KOHCONMAMPOBAHHOW (OMHAHCOBOW OTY4eTHOCTM B cooTBeTcTBMM ¢ MCPO TpebyeT wmcnonb3oBaHus
PYKOBOACTBOM MPOECCUOHANBHBIX CY)KOAEHWA, OOMYLEHUA W pacHeTHbIX OLEHOK, KOTOpble BMMSAOT Ha TO, Kak
NPUMEHSIOTCA MOMOXEHUST YYETHOW MONMUTUKM M B KakMX CyMMax OTpaxaloTCcs akTuBbl, 0bs3aTenbcTBa, A0XOAbl U
pacxodbl. PakTuHeckne pesynbTarbl MOryT OTNINYATECS OT 3TUX OLIEHOK.

OueHKM 1 CyXaeHusi NoABEpratoTCa MOCTOSHHOMY KPUTUYECKOMY aHarnmnay U OCHOBaHbI Ha MPOLLITOM OrbITe PyKOBOACTBA U
Opyrux cpaktopax, B TOM YMCne Ha OXUOAHWUSX OTHOCUTENBHO ByayLumMx coBbITUIA, KOTOPbIE CYATaIOTCS OOOCHOBaHHbLIMK B
CNOXUBLUMXCA 0bcTOATENLCTBAX. PYKOBOACTBO TakKe UCMOMb3yeT HEKOTOPbIE CYXAEHUs, KpoMe TpebyroLLmMX OLEHOK, B
npouecce NPUMEHEHUSI YYETHOM MONUTUKU. CyXOEHWS!, KOTOpble OKa3blBaloT Hauboree 3HaAYUTENbHOE BIMSIHME Ha
noKasaTenu, OTPaXeHHble B (PMHAHCOBOW OTYETHOCTW, W OLIEHKW, KOTOpble MOryT MNPUBECTM K HEOBXOAUMOCTU
CYLLECTBEHHOW KOPPEKTUPOBKN GanaHCOBOW CTOMMOCTU aKTUBOB 1 00513aTeNbCTB B TEYEHUE CeayHOLLEro roaa.

MHdopmauma o Hanbonee BaxHbIX CyXAeHUSX, ChOPMMPOBaHHLIX B NPOLECcCe NMPUMEHEHWUS MOMNOXEHUN y4eTHOWN
MONUTUKN W OKasaBLUMX Hanbonee 3Ha4MTENbHOE BNWSHME HA CyMMbl, OTPaXeHHble B (PMHAHCOBOW OTYETHOCTM,
npeacTaBfieHa B CriedyoLem:

OueHka obecyeHeHus1 2ydsusa. [pynna NpoBoaWT TECTMPOBaHWe ryaBuna Ha obecLeHeHe He pexe OZHOro pasa B
rod. Boawvellaemble CyMMbl TreHepupylOLWMX €OMHWUL, ONpedensnucb Ha OCHOBaHWW HambomnblUen U3 OLEHOK Mo
CnpaBefnvBOA CTOMMOCTU 3a BbIYETOM 3aTpaTt Ha MPOAAXY WM CTOMMOCTM OT ucnonb3oBaHns (Mpumedarnne 13). Mpu
NpPOBEAEHWN AaHHbIX PACYETOB UCTIOSNb3YIOTCS OLIEHKN.
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OueHka onyuoHoe Ha MOKynkKy u npodaxy akuyuli 3A0 «BKK». CnpaBeanueasi CTOMMOCTb OMLMOHOB Ha akuuu
OLeHMBAETCA C UCMONb30BaHNEM Mofenun oueHkn bnaka-Lloyn3sa, koTopasi 6bina paspaboTtaHa Ans UCMonb30BaHNS
npv OUEHKe CrpaBeAnMBON CTOMMOCTM OMLMOHOB Ha KOTMPYHOLLUMECS Ha OGupxe akumi. MeTon oueHKU OMuUOHOB,
TpebyeT UCMNONb30BaHUA CYOBEKTMBHBLIX BBOAHbIX [AaHHbIX W MpeanofiokKeHWid, B TOM 4YWCMEe OXUOaemoun
BOMATUMbHOCTM LIEHbl aKUMA M UX TeKylew crnpaBeanueon ctommoctu. Beupgy Toro, uto akumm 3A0 BKK He
TOprylTCsl, OXuaaemasi BofaTuibHOCTb Bbina onpeaeneHa Ha OCHOBE MCTOPUYECKUX KOTUPOBOK akLMiA KOMMaHWUM 13
TOW e oTpacnu u ucnonb3oBaHueM oueHok. OLeHka Tekyllen crnpaBedIMBOM CTOMMOCTU akuuiA BbIMOMHEHA Ha
OCHOBE MeToAa AMCKOHTUPOBAHHbLIX AeHexHbIX noTokoB 3A0 “BKK”. CTOMMOCTb OMUMOHOB C ANMTENbHBLIM CPOKOM,
paccyMTaHHas C MpUMeHeHMeM moAenu Obina AONOMHUTENbHO CKOPPEKTMpOoBaHa Ha 3ahdeKkT npeanonaraeMoro
3aBblweHus ctonmocTtu (Mpumedanne 15 n 32).

lpedcmaeneHue u nopsidok y4éma OnNyuUOHO8 «rym», Komopble 6ydym ypeaynupoeaHbl aKyusmMu
KomnaHuu. B 2012 rogy pynna npogana HekoHTponupylowmmMm akumoHepam akuum 3A0 «BKK» ¢ npuBsisaHHbIMU
OMuUMOHaMW «MyT», KOTOPble AalT 3TVM HEKOHTPONMPYKLIMM akuMoHepaMm MnpaBo npodaTb 3TU akuum obpaTHo
pynne B obMeH Ha nepemeHHoe konuyecTBo akumin OAO «AKpPOH». MOCKONbKY B MOMEHT UCMONHEHWUSI ONUMOHOB Y
[pynnbl oTCyTCTBYET 00A3aHHOCTD BbINMaThl AEHEXHbIX CPeACTB Uy nepeaadv MHOro hMHaHCOBOrO akTMBa, akumm
3A0 «BKK», umerowmeca y HEKOHTPOMMPYIOLWMX akUMOHEPOB, OTpaKeHbl Kak 4YacTb kanutana [pynnbl, Kak
HEeKOHTponupyloLwas [0S, a BbiMyLLEHHbIE ONUMOHbI «MyT» KNaccuduUMpOBaHbl Kak Npou3BOAHble PMHAHCOBbIE
obsazarenbcTea (Mpymevarue 20).

ObecyeHeHue npae Ha pa3eedKy u 0o06blyy uckonaembix. [pynna BbIMOSHWANG EXErogHOe TecTUpOBaHWE
obecuLeHeHVs npaB Ha Aobbiy n pa3Beaky 3A0 «BepxHekamckasn kanuiiHas komnanus» (3AO «BKK»). Bosmelyaemas
cymma aTon reHepupytoLler eamHuubl (ME) Obina onpegeneHa, ncxoas U3 pac4eToB CTOMMOCTY OT €€ UCMOSb30BaHNs Ha
30 ceHTabps 2013 roga. B gaHHbIX pacyeTax MCMONnb30Banucb NPOrHO3bl ABMKEHWUS OEHEXHbIX CPeACTB Ha OCHOBaHUM
YTBEPXKOEHHLIX PYKOBOACTBOM (PMHAHCOBLIX OHOMKETOB Ha 5-neTHWi nepuog M OnyGrvKoBaHHble  BedyLMMM
OTpacrneBbIMM U30aHUSIMU PacYETHbIE PbIHOYHbBIE LIEHbI HA OCHOBHbIE YA0OpeHUust 3a TOT xe nepuog. Temnbl pocTa He
NPEeBbLILIAIOT [OMrOCPOYHbIE CpedHUe TeMMbl pOCTa, MPOrHO3VMpyeMble AN OTpacniM 3KOHOMWKW, B KoTopon [E
OCYLLECTBSET CBOK AeATenbHOCTb. Mcnonb3yemas cTaBka AMCKOHTUPOBAaHUSA OTpaXaeT puckuy, npucylume aton INE, kak
ykasaHo garnee B Npymevarun 12.

KoHconudayusi do4yepHux komnarnul. Xotsi Komnanus nmeeT nuib 50%-Hyto gonto ydactms B 3AO «AKpOH-TpaHey,
oHa crocobHa obecneunBaTb GOMLLUMHCTBO ronocoB Ha 3acefaHnsx CoBeTa AMPEKTOPOB cornacHo Ycrtasy. B cBsiav ¢
atMmM KomnaHus koHconmamposana 3A0 «AkpoH-TpaHC» B HacTosileln dpmHaHcoBol otyeTHocTu. Ha 31 gekabps 2013
roga 6anaHcoBasi CTOMMOCTb YMCTbIX akTuBoB 3AO «AkpoH-TpaHcy coctasuna 200 py6. (2012: 183 py6.).

lpu3HaHue OoMJIOKEHHO20 Hasl0208020 akmuea. [pVU3HaHHbIN OTIIOXKEHHBIV HarNOroBbIN aKTUB NPeAcTaBnseT cobou
CyMMy Harora Ha npubbifb, 3a4eT KOTOPOW MOXeT ObITb nMpousBedeH nytem Oygylmx BblMETOB M3 Hanoroobnaraemom
npubbINK, n oTpaxaeTcs B oT4yeTe 0 huHaAHCOBOM MonoxeHun. OTNOXEHHBIN HArNOroBbIN akTUB MPU3HAETCH TOMbKO B TON
Mepe, B KOTOPOW BEPOSTHO WCMOMb30BaHNE COOTBETCTBYIOLLETO HAnoroBoro BoO3MmelleHus. Pasmep Oyayuien
HanoroobraraeMon NpubbINM U CyMMbl HANoroBOro BO3MELLEHMS], UCMOMb30BaHWE KOTOPOro BEposiTHO B Byayluem,
onpefensieTcs Ha OCHOBE CPEAHECPOYHbIX BU3HEC-NnaHoB PyKOBOACTBA, pe3yrnbTaTbl KOTOPbIX IKCTPanonMpyloTes Ha
nocneayowme nepuoabl. buaHec-mnaH OCHOBBIBAETCS Ha OXWOAAHWSAX W MPEeSnoNOXeHUsX PYKOBOACTBA, KOTOpble
cuuTaroTcsi 000CHOBaHHBIMW B AaHHbIX 0BCTOATENBbCTBAX.

Kanumanu3sayusi 3ampam no 3atiMamM, OmHOCSIWUMCSI K NpaeaM Ha pa3eeldKy noJie3HbIX uUckornaemsbix. [lpaBa Ha
pa3BedKy MOMesHbIX MCKOMaeMblX COCTaBMSOT YaCTb WHBECTULMOHHBLIX MPOEKTOB MO pa3paboTke MeCTOPOXOEHWUN,
MOArOTOBKA KOTOPbLIX K MPeAnonaraeMomMy 1Crorb30BaHMI0 HEU3BEXHO TpebyeT 3HauMTenbLHOro BpeMeHu. B ceasm ¢ aTum
PYKOBOACTBO paccMaTpvBaeT MpaBa Ha pasBefKy MOMesHbIX MCKOMaeMblX B Ka4yecTBe KBanMuumpyeMbiX akTMBOB Ans
uenen kanitanmsaumm 3atpar no 3avimam (MprumevaHue 12).

lpodomkeHue npu3HaHusi uHeecmuyuu 8 OAO «CunbeuHUM» 8 npouyecce peopzaHu3ayuu. Bo BTopom kBapTane
2011 roga npousowna peopraHnsauust OAO «CunbeuHUT» B hopme npucoeauHeHns k OAO «Ypankanui». PykoBoACTBO
MCMomnb30Bano 3HayuTenbHoe nNpPOECCUOHANBHOE CyXOEHVWE MpyM NpoBedeHuM aHanmu3a wHeBecTuumm B OAO
«CunbBUHUTY» B MPOLECCE peopraHv3aummn st NPUHATUS peLleHust 0 HEOBXOAMMOCTU NPOLOIMKEHNS UMK NPEKPaLLEHNS
€é npusHaHusa. B pesynbTtate nNpoBeAEHHOrO aHanm3a PykoBOACTBO yOOCTOBEPUIIOCH B COMOCTaBMMOCTU OXMOAEMbIX
NMOTOKOB [EHEXHbIX CPEACTB M OLEHOK pbliHOYHOM cTtommocTen akumi OAO «CunbBUHUT» U OOBbEOMHEHHON KOMMNaHWW
Ypankanuii, OCHOBHbIX 3KOHOMUYECKMX NoKasaTernen, a Takke HE3HAUNTENbHOCTM U3MEHEHWI B CTPYKType PYKOBOACTBA
nocne obbeanHeHns komnanun. CooTBETCTBEHHO, [pynna nMpuHana pelleHue He npekpawiatb npuaHaHue akumin OAO
«CWNbBUHUTY» MOCMNE WX KOHBEPTALMW B akuMu OObedeHHOW KOoMMaHuW Ypankanuvii 1, cregoBaTenibHO, yAepXuBaTb
HaKOMMeHHyto Ha aaTy 06beaeHNs NepeoLieHKy CripaBea/IMBoOM CTOMMOCTU akUMIA B COCTaBe kanuTana [0 BbIObITUS akumi
OAO «Ypankanumny.
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4. WuHdopmaumsa no cermeHTam

[pynna nogrotaBnuBaeT aHanu3 CErMEHTOB CBOEN AeSATeNnbHOCTU B cooTBeTCTBUMM ¢ TpebosaHusmmn MCPO (IFRS) 8
«OnepaunoHHble cermeHTbl». OnepaunoHHbIE CerMeHTbl MPeacTaBnsloT COOOW  KOMMOHEHTbI ©Ou3Heca, KoTopble
Y4acTBYIOT B 3KOHOMNYECKON AEATENBHOCTMW, CMOCOBHOM NPUHOCUTL AOXOA UMM CONPOBOXAATLCA pacxodamu, pesynbTaTtbl
AEsATEeNbHOCTU KOTOPbIX PErynsipHO aHanusupyrloTCs BbICLUMM PYKOBOASALLUMM OPraHoOM, OTBETCTBEHHbIM 3a MpUHATUE
OrepaLMOHHbIX PELLEHWA, U AN KOTOpbIX MMeeTcs oTAenbHas hrHaHcoBast HOpMaLms. BeiCLLMI pyKOBOASLLMIA OpraH,
OTBETCTBEHHbIN 32 MNPWHATUE OMepauLMOHHbIX peLUeHui, npedcTaBnseT cobol NuuUo MW rpynny nuvud, KoTopble
pacnpenensioT pecypcbl U OLEHMBAIOT pe3ynbTaTbl AeATeNbHOCT NpeanpusiTusi. PyHKUMM opraHa, OTBETCTBEHHOTO 3a
NPVHATNE OnepaLMOHHBIX peLLeHnit, BeinonHseT MNpaeneHve Mpynnb..

Paspabotka n yTBepxaeHvwe cTpaTerui, aHanu3 cuTyauuMu Ha pblHKE, OLEHKa PUCKOB, HanpaBneHusi WHBECTULIA,
N3MEHEHMS TEXHONOMMYECKOro NpoLecca, Leny u npuopuTeThl ONPeaensitoTC U OLIEHMBAKOTCS B COOTBETCTBUM C TEKYLLIEN
CTPYKTYPOW cermeHToB [ pynmbi:

e AKpOH — npeacTaensieT cobol NPOU3BOACTBO U CObIT xummdecknx yaobpeHnii OAO «AKPOHY;

e  [loporobyx — npeactaensieT cobor Npon3BoACTBO U cObIT xmmumdeckunx yaobpeHuii OAO «[doporobysx»;

o XyHxun AKpOH — npeacTaBnseT cobovi NPoM3BOACTBO M COLIT xummdeckunx yaobpernui Shandong Hongri Acron
Chemical Joint Stock Company Ltd.;

e [lobbva C3PK — npencraenseT cobon fobbivy anatut-HedenvHoOBbIX pyad M MocrnedyloLlyto nepepaboTky B
anaTUTOBbIN KOHLEHTPAT;

e [lobblHa (kpome C3PK) — obbeamHseT gobbisatowme npeanpusatus 3AO «BKK» n North Atlantic Potash Inc.,
HaxogsLwpMecs B CTagusix pa3paboTku, pa3BeaKn U OLEHKN;

e Jloructvka — npeacraenseT coboi TPaHCMOPTHbIE M NOTUCTUYECKWE YCyrW, OokasbiBaeMble noptamu [pynnel B
OCTOHUM 1 HEKOTOPbIMM  HeBOMbLUMMM  TPAHCMOPTHLIMW ~ KOMNaHusmuM B Poccun. Ob6beguHseT  psag
ornepauymoHHbIX CErMEHTOB;

e Toprosasi AenTenbHOCTb — NPeacTaBnseT 3apybexHble U POCCUMCKME CObITOBbIE KOMMaHWUM [pynnbi;

e [lpoyee — npegcraBnsieT cobon onpeneneHHble NOrMCTUYEecKMe ornepaumn (OTNM4YHbIE OT TeX, KOTOpble
BKIMHOYEHbI B CETMEHT NOTUCTMKK), YCIYIn, CENbCKOXO3ANCTBEHHbIE U YNIPaBNeHYeckue onepauum.

CermeHnTbl [pynnbl npedcTaBnstoT coboi  cTpaTernyeckne GU3HEeC-eAMHWUbI, KOTopble OBCHYXMBaKT  pasfUYHbIX
3aKa34uMKoB. YNpaBrieHve Takumm BUsHec-eQMHULAMM OCYLLECTBRSIETCS OTAENBHO, Tak KaK KaXaasi U3 HUX UMeeT 0cobyto
3HAYMTENBHYIO CTPYKTYPY BM3HECa 1 pUCKOB.

Bbiclunin opraH, OTBETCTBEHHBIN 3a MPUHATAE OMNEPAaLMOHHBIX PELUeHWI, aHanmmsupyeT (UHAHCOBYIO MHAOPMaLMIO Mo
CermMeHTam, NoAroToBNEHHYHO Ha ocHoBaHUM MC®O, koTopas BKITHOYaeT BbIpyYKy OT Npoaax u nokasartens EBITDA.

Beiclunin opraH, OTBETCTBEHHbI 3a MPUHATUE OMEPALMOHHBIX PELUEHWIA, OLEHMBAET pe3ynbTaTbl K&KA0r0 CErMeHTa Ha
OCHOBaHWM MoKasaTernei onepauyoHHOW NpUOLINM, CKOPPEKTUPOBAHHON Ha CyMMY amopTU3aLuM OCHOBHLIX CPedCTB U
HemaTepuarnbHbIX aKTUBOB, NPUOLINKN UMK YObITKa OT KYPCOBOW PasHuLbl, MPOYNX HEAEHEXHbBIX U YpEe3Bbl4alHbIX CTaTen
(EBITDA). Mockonbky EBITDA He siBnsieTcst CTaHA4apTHbIM MnokasaTenem geatensHocti no MC®O, npuHsaToe B Mpynne
«AkpoH» onpegeneHve EBITDA MoXeT oTnnyaTbCs OT onpegeneHuns, NCnonb3yemoro B ApYrmx KOMNaHUsX.

MHdopmaums no oTYETHbIM CerMeHTam 3a rog, 3akoHumBLumincs 31 aekabpsi 2013 roga:

Uckniovyaemble Bblpy‘-lKa OT Npoaaxu

Bbipyuka no BHYTPUCErMeHTHbIE BHELUHUM

CermMeHTam B3auMopacyeTbl nokynartensim EBITDA
AKpOH 33421 (26 977) 6 444 9 080
[oporobyx 17 497 (11 141) 6 356 4611
XyHXn AKpOH 10 234 (75) 10 159 622
Jlornctuka 2970 (2 250) 720 656
ToproBasi [esiTENbHOCTb 45102 (1782) 43 320 (156)
Ho6biva C3PK 4115 (3675) 440 719
[obblya, kpome C3PK - - - (116)
Mpoyee 2830 (2.365) 465 (30)
WTtoro 116 169 (48 265) 67 904 15 386
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MHdopmauusi Mo OTYETHLIM CEermMeHTam 3a rof, 3akoHumBLumnes 31 aekabpst 2012 roga:

Ucknioyaemble Bbipyyka oT npogaxmu

Bbipyyka no BHYTPUCErMEHTHbIE BHELUHUM

cermMeHTam B3aMMopac4eTbl nokynartensim EBITDA
AKpOH 36 059 (29 484) 6 575 13 524
[oporo6yx 15 226 (11 148) 4078 4 587
XyHxu AKpOH 11432 (373) 11 059 565
Jlornctuka 3181 (2013) 1168 878
ToproBasi 4eATENbHOCTb 49 515 (2 391) 47 124 1042
[ob6blya 681 (91) 590 (671)
Mpoyee 2 580 (2 062) 518 (1)
UTtoro 118 674 (47 562) 71112 19 924
Ceepka EBITDA v npubbinm oo HanoroobnoxeHus:

2013 ron 2012 ron

Mpubbinb Ao HanoroobnoXxeHust 15928 18 959
V3meHeHne cnpaBeanuBon CTOMMOCTM NPOU3BOAHBLIX (PMHAHCOBBIX
WHCTPYMEHTOB, HETTO 101 178
MpubbInb OT BbIOLITUA MHBECTULIMIA (5392) (309)
MpoueHTsbl k ynnate 906 1152
PuHaHcoBble (pacxofbl)/aoxogbl, HETTO 2437 (1 .560)
Pe3ynbTaThl onepaLyoHHON AeATenbHOCTU 13980 18 420
AMOpPTU3aLMSA OCHOBHbIX CPEACTB U HEMaTepUarbHbIX akTUBOB 2 566 1970
Mpw6bink No KypcoBol pasHuLe (1112) (497)
MpubbInb OT onepaunii C paspeLleHsIMN Ha reosioropaseeaky (199) -
YBbITOK OT BbIObITMSI OCHOBHBLIX CPECTB 151 31
Utoro koHconuaupoBaHHbIN nokasatens EBITDA 15 386 19 924

MHdopmauus o reorpadmyeckmx obnacrsx:

MHdopmaums, npeactaBneHHasi HUXe B paspese reorpadmyeckmx obnactew, NpeActaBnsieT aHanu3 Bblpyyku OT
npogax BHELHWM MOKynatensM u BHeoGOpOTHbLIX akTueoB [pynnbl. Mpu packpbiTum cnegyrowen MHdopmauum
BbIpyYKa CcermeHTa npeacraBneHa NCXoasa M3 reorpadyyeckoro pacrnosioKeHns nokynatenen, a akTuebl CerMeHTa —

ncxoaa N3 MeCToHaxoXXageHuAa aktuBOoB.

2013 ron 2012 ron

Bbipyuka

Poccus 12756 13138
CtpaHbl EBpocotosa 7671 8570
CHI 5085 3327
CLUA 1 KaHaga 7518 5943
JlaTuHckast Amepuka 9445 10 983
Kutan 14 825 18 605
Asus (He Bkrtovas Kuran) 6 060 9279
[Lpyrve pervioHsbl 4544 1267
Utoro 67 904 71112

2013 ron 2012 ron

BHeoGOpOTHbIE aKTUBbI

Poccus 84 284 67 888
Kutan 2942 3163
Kanapa 1685 1468
OCTOHMSA 3327 4 351
Espona - 37
CLUA 4 18
UTtoro 92 242 76 925

B coctas BHeOGOpOTHbIX aKTMBOB BKITHOYEHbI aKTUBbI, HE OTHOCALUMECH K PMHAHCOBBLIM MHCTPYMEHTAM U OTIOXEHHbLIM

HanorosbiM akTBam.

Hun no ogHomy 13 nokynatenern o6bem npodax He npesbicun 10% oT obLert Bbipy4dku Mpynnebi.
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5. Pacuyetbl n onepauun co CBA3aHHbIMU CTOPOHaAMM

[MoHsATHe «CBHA3aHHbLIE CTOPOHLI» cooTBeTcTByeT onpegeneHnio B MCPO (IAS) 24 «Packpbitue uHdopmauum o
CBA3aHHbIX CTOpOHax». CTOPOHbI OObIYHO CYMTAIOTCH CBSI3aHHbIMWM, €CMM OJHa W3 CTOPOH MMEET BO3MOXHOCTb
KOHTPONMPOBaTb APYryld CTOPOHY, HaxoAMTCH NOA COBMECTHbIM KOHTPONEeM WM MOXET OKasblBaTb 3Ha4UTenbHoe
BMVSIHWE Ha MPUHMMaeMble APYrol CTOPOHOM peLUeHWs No Bompocam (HOMHAHCOBO-XO3SINCTBEHHOW OEeATEeNIbHOCTU M
OCYLLEECTBNATL 3a Heto obmii KOHTponb. [Mpyu pelleHnn Bompoca O TOM, SBMSOTCA N CTOPOHbI CBA3AHHbLIMU,
NPUHUMAaETCA BO BHUMaHWE xapaKkTep B3aMMOOTHOLLEHWIN CTOPOH, a He TOMbKO UX opuanyeckas dopma.

Xapaktep B3aMMOOTHOLLEHWA C TEMM CBSI3aHHbIMW CTOPOHamu, C KoTopbiMy [pynna ocyllecTBrnsna 3HauuTernbHble
onepauuy Unn UMeeT 3HaunTenbHoe canbao Ha 31 aekabps 2013 1 2012 rogos, nogpobHO onncaH Aanee.

Canbgo pac4yeToB 1 onepaunn co cBA3aHHbIMU CTOPOHaMK BKIMO4aloT crneayline ctatbu:

i Pacu4eTbl co cBAA3aHHLIMW CTOPOHaMM

OT14eT 0 PUHAHCOBOM MOSOKEHUU MNpum XapakTep B3aMMOOTHOLUEHUN 2013 rop 2012 rop
[ebutopckas 3agomKeHHOCTb NoKynaTenen n

3aKa3ymkoB 6e3 yueTa pesepBa 7 Komnanum nog o6Lmm KOHTporiemM 9 8
KpeauTtopckasi 3agonmkeHHOCTb

nocTaBLUMKaM 1 nogpsayvkamM 17  KomnaHuu nop obLivMm KOHTpOnem (11) (12)

i Onepauum co cBA3aHHbLIMM CTOPOHaMM

Mpum XapakTep B3aMMOOTHOLUEHUN 2013 rog 2012 rop
BbIpyyka OT npogaxu M1HepanbHbIX
yoobpeHun 4 KomnaHum nog o6LLmMm KOHTporiemM 30 50
3aKynku cblpbsi 1 MaTepuanos 23  KomnaHum nog obLmM KOHTpoOnemM (164) (458)
BnaroTBopuTEnBbHOCTD 27  KomnaHum nog obLmM KOHTpOneM 139 (80)
IMpuobpeTeHune 3emnm 11 KomnaHuv nog o6LLmm KOHTponem (287) (1 383)

iii BosHarpaxaeHue OCHOBHOMY pyKOBOASLLEMY NepcoHany

O6Lan cymma Bo3HarpaxaeHusi pykoBoacTBy B pa3mepe 272 pyb. (2012 rog: 531 py6.) Obina oTpaxkeHa B cocTaBe
00OLUMX M agMMHUCTPaTUBHBIX pacxogoB. COOTBETCTBYIOLLUME pacxodbl MO B3HOCAM B rOCYAAPCTBEHHbIN MEHCUMOHHBIV
oHA v choHAkI coumanbHOro cTpaxoBaHus coctasunm 3 pyb. (2012 roa;: 3 pyb.).

6. [leHeXHble cpeacTBa, X IKBUBANEHTbI U 6€30T3bIBHbIE AEMNO03UThbI

2013 ron 2012 rop,
[eHexHble cpeacTBa B Kacce 1 Ha cyeTax B baHkax B pybnsx 1780 10179
[leHexHble cpeacTBa Ha cyeTax B 6aHkax B gonnapax CLUA 9691 14 811
[leHexHble cpeacTBa Ha cyeTax B OaHKax B eBpO 459 1406
[eHexHble cpeacTBa Ha cyeTax B 6aHKax B kaHaACKUX gonapax 8 24
[eHexHble cpeacTBa Ha cyeTax B 6aHKax B LWBenLapckmnx dppaHkax 7 4
[eHexHble cpeacTea Ha cyeTax B GaHKax B MOSbCKUX 3MOTbIX 83 -
[eHexHble cpeacTBa Ha cHeTax B GaHKax B KUTAMCKMX KOaHsIX 759 1029
UToro aeHexHble cpeacTBa U UX IKBUBANEHTbI 12 787 27 453
Be30T3bIBHbIE GaHKOBCKME Aeno3nTbl B gonnapax CLUA 767 1435
Wtoro 13 554 28 888

[eHexHble cpeacTBa 1 MX SKBUBAnNeHTbI BKIOYAOT CpoYHble Aeno3nTel B cymme 9 104 py6. (2012 roa: 2 047 py6.).

B coctaB 06OpOTHbIX 6e30T3bIBHbIX GaHKOBCKMX [AEMO3MTOB BKMOYeHbl 6GaHkoBckve adenosvTbl [pynnel,
OrpaHUYeHHble B MCMOMb30BaHNM, BHECEHHbIE B KayecTBe rapaHTui GaHkam No KPeAUTHOMY COMNalleHuio Mexay
HSBC Bank (China), Raiffeisen Bank International AG n ogHoi 13 godepHux komnaHum OAO «AkpoH» B Kutae. 3tn
[enosnTbl knaccnuumMpoBaHbl B COCTaB 060POTHBIX aKTUBOB B KOHCONUAMPOBAHHOW OTYETHOCTW [pynmnbl HA OCHOBE
CPOKOB 3aKPbITUS COOTBETCTBYIOLLMX KPEANTOB.

CI'IpaBeJJ,J'IVIBaFI CTOMMOCTb OeHEXHbIX CpeacTB U UX 3KBMBANEHTOB paBHA UX GanaHcoBon cTtoumocTu. Bce octatkm Ha
OaHKOBCKUX cyeTax M CPOYHble Oeno3nTbl He ABNAKTCA NMPOCPOYEeHHbIMU WA obecLeHeHHbIMK. Himke npeacrasieH
aHanu3 octaTkoB Ha GaHKOBCKMX cYeTax M OEemno3nNTOB C TOUKU 3peHnA HaaexXHOCTU 6aHKoB:
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2013 ron 2012 ron
PentuHr A — AAA* 594 6 308
PentuHr BB- — BBB+* 12 000 21333
KuTarnckne 6aHku ¢ BbICOKAM BHYTPEHHUM KPEAUTHLIM PENTUHIOM 760 1030
Bes peintuHra 200 217
Utoro 13 554 28 888
* PENTUHI OCHOBaH Ha laHHbIX He3aBUCKMOTO pevTUHroBoro areHTcTea Fitch Ratings.
7. [OebuTtopckasi 3aQ0MmMKeHHOCTb

2013 ron 2012 ron
[ebutopckas 3af0mKeHHOCTb NoKynaTene 1 3aKa3ynkos 1 391 1624
Bekcens k nonyyeHuio 173 314
Mpoyas pebutopckasn 3agomkeHHOCTb 614 796
3a BblMeTOM pe3epBa nog obeclieHeHne (213) (199)
WToro chmHaHcoBbIe aKTUBbI 1965 2535
ABaHChbI BblAaHHble 1803 2 229
Hanor Ha fo6aBneHHy0 CTOMMOCTb K BO3MELLEHNIO 3120 4 467
Mpeponnata no Hanory Ha NpubbInb 82 327
[ebuTtopckas 3a00MmKeHHOCTL MO NPOYUM Haroram 217 80
3a BblMeTOM pe3epBa nog obecleHeHne (12) (16)
UTtoro nebutopckas 3a4omKkeHHOCTb 7175 9 622

CnpaBe,anBaﬂ CTOUMOCTb ,EI,66I/IT0pCKOI7I 3a0JTKEHHOCTU CyLLIeCTBEHHO He OTINn4aeTCA OT ee GanaHcoBOW CTOMMOCTM.

Ha 31 pekabps 2013 roga gebutopckasi 3a00rmKEHHOCTb MOKyrmaTenen M 3aka3yvkoB M mpoyve AebuTtopbl B cymme
213 py6. (2012 rog: 199 pyb.) Obinu obecueHeHbl B MHAMBMAYaNbHOM MOPsiAKE C MPU3HAHWEM COOTBETCTBYHOLLErO
pesepBa nog obGecueHeHne. OBeCUEHEHHbIE B MHAMBMAOYaNbHOM MOPsiAKe OCTaTkM OeOUTOPCKOM 3afdoImKEHHOCTM

OTHOCATCA NpenMyLLIeCTBEHHO K KIMeHTaMm, KOTopble OKka3anuncb B CMNOXHOW 9KOHOMMNYECKOM cutyaumn.

o cocTOsiHMIO Ha OTYETHYIO AaTy pacnpeaeneHe I,Cl,eGVITOpCKOVI 3a[0/MKEHHOCTM MO KONMYECTBY OHEN NMPOCPOYKM

nnaTexa 6biro cnenyrowmnm:

Banosas
BanoBasi croumocTb O6ecLeHeHune ctoumoctb  OOGecueHeHue
2013 rog 2013 ron 2012 ron 2012 rop
HenpocpoyeHHas 1371 - 2085 -
MpocpoyeHHasn meHee 3 mecsLeB 94 - 117 -
MpocpoyeHHas oT 3 Ao 9 mecsiues 292 (18) 17 9)
MpocpoyeHHas oT 9 go 12 mecsiues 17 (12) 13 (7)
IMpocpoyeHHas cBbille 12 mecsiLes 231 (183) 188 (183)
UToro 2 005 (213) 2420 (199)
[BwxeHne no pesepsy noa obecLeHeHre 4eBUTOPCKOM 3a40MKEHHOCTM NPpeACTaBneHo B Tabnuue Hke:
2013 rog 2012 rop
Pe3epB noa o6ecueHeHue Ha 1 sHBaps (199) (101)
Pe3eps nop obecueHeHne (22) (104)
PesepB ncnonb3oBaHHbIN 7 1
CTOpHUPOBaHHbLIN pe3eps 1 5
PesepB noa o6ecueHeHue Ha 31 gekabps (213) (199)

Y Mpynnbl OTCYTCTBYET Kakoe-nmbo obecrneyeHne no AeGUTOPCKO 3a00/MKEHHOCTM.

3a VCKIoYeHeM 3a40mKEHHOCTM n0KynaTer|el7| N 3aKa34MkoB M aBaHCOB MNOCTaBLLUMKaM, Opyrne Kateropmm B coCTaBe

,D,e6I/IT0pCKOI7I 3a40JMKEHHOCTN He coaepXaTt 06ecLieHEeHHbIX aKTVMBOB.
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8. [ebuTopckas 3afoimMKeHHOCTb NO 3anMam

2013 ron 2012 ron

[ebutopckasn 3aa0MmKeHHOCTb MO KPAaTKOCPOYHbIM 3aMam
3alimbl, BblgaHHbIE TPETLMM NLAM 28 1363
28 1363

DebuTtopckas 3agomkeHHOCTb MO AONIFOCPOYHbLIM 3alMaM
3alimbl, BblgaHHbIE TPETBMM NULAM 98 23
98 23

Mo coctosiHuio Ha 31 pekabpsa 2013 u 2012 rogoB obulas cymMMa KpaTKOCPOYHbIX 3aiMOB cocTaensieT 28 py6. u
1 363 py6., COOTBETCTBEHHO; NMPOLEHTHbIE CTaBKM MO AaHHbIM 3aiMamM BapbupoBanucb oT 5,25% po 8,25% (2012 ropa:
5,31% po 8,25%). Mop ykasaHHbIe 3aiiMbl obecneyeHne He NPeaoCTaBMANoCh.

Mo coctosHuio Ha 31 pekabps 2013 n 2012 rogos obLias cymma OOnrocpoYHbIX 3anMoB coctasnseT 98 py6. n 23 pyb.,
COOTBETCTBEHHO; MPOLEHTHbIE CTaBKkW MO AaHHbIM 3anmam cocTtaensaT 10% (2012 roa: 10%). MNMoa ykasaHHble 3ariMbl
obecneveHne He NpPefoCTaBMsANOCh.

B 2013 rogy Npynna Hauicnmna npoLeHTbI K MosyveHnto no 3anmam B cymme 50 py6. (2012 roa;: 58 py®6.).

Mo coctosiHmio Ha 31 pekabpsa 2012 roga Mpynna umena ogHOro KOHTPareHTa ¢ COBOKYMHbLIM OCTATKOM 3a40MKEHHOCTU Mo
3animam, npesbiwaowym 98% ot obLiert BennYMHbI OCTaTKOB 3aQ0rmMKEHHOCTV Mo 3avmam [pynnbl. KpeauTbl Gbinm
NpefocTaBneHbl CTOPOHaM, C KOTopbiMW y pynnbl Gbinyv NPOYHbIE OEMOBbIE OTHOLUEHUS, TaK Kak KPEAUTOBaHWE He
SIBMSIETCH OCHOBHLIM BUAOM AesiTensHOCTU [pynnbi.

9. 3anachl
2013 ron 2012 rop
Chblpbe, MaTepuarb! 1 3anacHble Yactu, B T.4.: 6 405 7324
- anatuT-HedenuHoBas pyga 647 546
- anatuTOBbIN KOHLEHTPaT 26 45
HesaBepLueHHOe Npon3BoaCcTBO 421 505
["oToBas npogykuusi 4111 5139
10 937 12 968

3anacbl OTpaxeHbl 3a BbIMETOM pe3epBa nog obecLeHeHns B pasmepe 585 py6. (2012 roa: 305 py6.). Mo cocTosHuio Ha
31 gekabps 2013 n 2012 rogos 3anackl B 3aror B ka4ecTBe obecneveHus no 3anMam He nepeaaBaniuchb.

10. ApeHpa 3emnm

2013 rog 2012 rop,
CrtoumocTb
Ocrtatok Ha 1 saHBaps 514 566
Moctynnenne 3 -
BbibbiTHE (26) -
KypcoBble pasHuLpl 54 (52)
OcTtarok Ha 31 nekabps 545 514
HakonneHHas amopTusauus
Ocratok Ha 1 aHBaps 54 51
AmopTu3aumsa 3a rog 5 7
KypcoBble pasHuLbl 5 4)
OcTtarok Ha 31 nekabps 64 54
OcTaTo4Has CTOMMOCTb
OcTtartoK Ha 1 sHBapsA 460 515
OcTtarok Ha 31 nekabps 481 460

Mo coctosHuio Ha 31 pekabpsa 2013 ropga Mpynna apeHayeT 3emmnto octaTodHon crommocteio 330 py6. (2012 rop;
300 py6.), npegonnarta 3a NpaBo MONb30BaHUA KOTOPOW caenaHa Ha cpok oT 27 go 30 ner. CooTBeTCTBYOWME NpaBa
ucTekaloT B nepuog, ¢ mapta 2023 roga no Hosibpb 2028 roaa. Ha aTon 3emne HaxoasTcs 30aHnst Y MPOU3BOACTBEHHbIE
ob6bekTbl Shandong Hongri Acron Chemical Joint Stock Company Ltd., gouepHen komnanum Mpynnsl B KHP.

Mo cocTosHuio Ha 31 aekabps 2013 roga NnpaBo NONb30BaHWE 3eMIelrt OCTaTOYHOW CTOMMOCTLIO 254 py6. (2012 roa:
424 py6.) ObINO nepegaHo B 3amor B KadecTBe obecneveHuss [onrocpoyHbix kpeautoB (MpumedaHue 19).
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Omkpbimoe akyuoHepHoe obujecmeo «AKPOH»

MpumeyaHus k KoHconudupoeaHHOU huHaHco8oU omyemHocmu

3a 200, 3akoH4uewulicsi 31 dekabps 2013 2o0a

(8 MunnuoHax poccutickux pybred, Kpome 0aHHbIX 8 pacyeme Ha akyuro)

11. OcHoBHbIe cpeacTBa

OcHoBHble cpeactBa HesaBeplueHHoe

MawuHbI 1 TpaHc- Ans fo6bIun n CTPOUTENbLCTBO
3paHna m obopyno- MOpTHbIe nepBUYHOrO [o6bIBaroLLMX HeszaBepuieHHoe
COOpPYXXeHUsi BaHue cpeacTBa Mpouee 3emnsa oboralieHus aKTMBOB CTPOUTENLCTBO Utoro
CtonmocTb
OcrTatok Ha 1 sHBapsl
2013 ropa 20 027 24 378 4124 1886 2 365 4 890 16 712 8131 82 513
Moctynnenwns - - - - - - 7 091 8 446 15537
MepeHoc mexay
KaTeropusimm 2353 2111 104 199 238 3845 (3 845) (5 005) -
BbibbITHA (216) (487) (84) (44) - (2) - - (833)
KypcoBble pasHuubl 420 489 133 16 - - - 38 1096
OcTtartok Ha 31 aekabpsa
2013 roga 22 584 26 491 4277 2 057 2603 8733 19 958 11 610 98 313
HakonneHHas amopTusauus
OcrtaTtok Ha 1 AsHBaps
2013 ropa 12928 18 618 1428 645 - 570 - - 34189
AMOpPTM3aUNOHHBIE
oTUnCnEHNA 513 1255 275 54 - 649 - - 2746
Bbi6bITUSA (187) (386) (68) (40) - 1) - - (682)
KypcoBble pasHuubl 117 293 32 11 - - - - 453
Ocrtatok Ha 31 pekabps
2013 roga 13 371 19 780 1667 670 - 1218 - - 36 706
HakonneHHble y6bITKM OT 06ecLeHeHus
Ocrtarok Ha 1 AHBaps
2013 ropa 212 239 - 1 - - - 6 458
YObITOK OT 00€ecLeHeHNsI - 46 - 1 - - - - 47
CropHupoBaHue (17) (1 - - - - - - (18)
KypcoBble pasHuLbl 23 28 - - - - - 1 52
OcTartok Ha 31 neka6ps
2013 roga 218 312 - 2 - - - 7 539
OcTaTro4yHas CTOMMOCTb
OcrtaTtok Ha 1 AsHBaps
2013 roga 6 887 5521 2 696 1240 2 365 4320 16 712 8125 47 866
OcTartok Ha 31 nekabps
2013 roga 8 995 6 399 2610 1385 2603 7515 19 958 11 603 61 068
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Omkpbimoe akyuoHepHoe obujecmeo «AKPOH»
lNpumeyaHusi k KOHconudupoeaHHOU ¢huHaHco8ol omyemHocmu

3a 200, 3akoH4uewulicsi 31 dekabps 2013 2o0a
(8 MunnuoHax poccutickux pybred, Kpome 0aHHbIX 8 pacyeme Ha akyuro)

OcHoBHble cpeactBa HesaBepleHHoe

MalumHbl n TpaHc- Ans poobiun n CTPOUTENbLCTBO
3paHna m obopyao- nopTHbIe nepBuUYHOro [o6bIBaroLLmMX He3aseplieHHoe
COOpPYXeHust BaHue cpeacTBa Mpoyee 3emns oborauieHus aKTUBOB CTPOUTENBLCTBO WToro
CtonmocTb
OcrTatok Ha 1 sHBapsl
2012 ropa 20031 23 521 4130 1321 911 1260 10 397 5192 66 763
Moctynnenwns - - - - - 9945 6 826 16 771
MepeHoc mexay
KaTeropusimm 235 1520 84 588 1454 3630 (3630) (3 881) -
BbibbITUSA (85) (435) (48) (16) - - - - (584)
KypcoBble pasHuubl (154) (228) (42) (7) - - - 6) (437)
OcTartok Ha 31 aekabps
2012 roga 20 027 24 378 4124 1886 2 365 4 890 16 712 8131 82 513
HakonneHHas amopTusauus
OcTtartok Ha 1 AsHBapA
2012 ropa 12 617 18 046 1312 550 - 192 - - 32717
AMOpPTM3aUNOHHBIE
OoT4MCreHns 431 1116 171 108 - 378 - - 2204
Bbi6bITUSA (81) (417) 47) (8) - - - - (553)
KypcoBble pasHuLbl (39) (127) (8) (5) - - - - (179)
Ocrtatok Ha 31 pekabps
2012 roga 12 928 18 618 1428 645 - 570 - - 34189
HakonneHHble y6bITKM OT 06ecLeHeHus
Ocrarok Ha 1 AHBaps
2012 ropa 210 355 - 3 - - - 6 574
YObITOK OT 00€ecLeHeHNsI 13 - - - - - - - 13
CTopHupoBaHue - (102) - - - - - - (102)
KypcoBble pasHuupbl (11) (14) - (2) - - - - (27)
OcTartok Ha 31 aeka6ps
2012 roga 212 239 - 1 - - - 6 458
OcTtaTto4Has CTOMMOCTb
OcTtartok Ha 1 sHBapA
2012 roga 7204 5120 2818 768 911 1068 10 397 5186 33472
OcTartok Ha 31 neka6ps
2012 roga 6 887 5521 2696 1240 2 365 4320 16 712 8 125 47 866
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Omkpbimoe akyuoHepHoe obujecmeo «AKPOH»
lNpumeyaHus kK KOHconuOuposaHHOU ¢huHaHco8ol omyemHocmu

3a 200, 3akoH4uewulicsi 31 dekabps 2013 200a
(8 murnnuoHax poccutickux pybriet, Kpome 0aHHbIX 8 pacyeme Ha akyuro)

B cocras noctynneHun 2013 roga B OObEKTbl HE3aBEPLUEHHOTO CTPOUTENbCTBA BKIOYEHbI KanuTanuM3MpoBaHHbIE
MPOLIEHTHbIE pacxodbl Mo kpeautam B cymme okoro 1 086 py6. B cootBeTcTBMM ¢ MCOO (IAS) 23 «3atpaThbl no 3anmam»
(2012 ropg: 944 py6.) no cpeqHew cTaBke NpoLieHTa Ha 3aeMHble cpeacTea B pasmepe 4,57% (2012 roga: 6,14%).

Mo coctosHuio Ha 31 gekabpsa 2013 roga OCHOBHbIE CPEACTBa OCTaTOMHON CTOMMOCTHIO 1 452 py6. (2012 roa: 1 534 py6.)
ObInNu NepeaaHsbl B 3anor B kadyecTse obecneveHns 4onrocpoyHbix kKpeautos (Mpumevanne 19).

TecmupoeaHue Ha npedmem obecyeHeHusi eHeo6opomHbix akmueos. [eHepupyowwme eauHuubl (FE),
NpeaCcTaBnsioLLMe CaMblii HYUXXHUIA YpoBEeHb BHYTPY [pynmnbl, HA KOTOPOM PYKOBOACTBO KOHTPONMPYET ryABWUM, U KOTOpble
He MPEBLILLAINT M0 CBOEMY pa3Mepy CErMeEHT.

PykoBogcTeo Mpynnbl MPMLLINO K BbIBOAY, YTO B OTHOLLUEHUM OCHOBHbLIX [E, 3a nckntoyeHnem 3A0 «BKK», Ha 31 fekabps
2013 roga OTCYTCTBYIOT uHOMKaTopbl obecleHeHus. TecTupoBaHve ryasuna Ha obecleHeHve ABMsSeTcs NpeamMeToM
TpedoaHun MCPO o npoBeageHUM eXXeroqHOro TECTUPOBaHNA ryasuna.

12. JvueHsuu n 3aTpaTbl Ha pa3BeaKy U OLEHKY MeCTOpOXXaeHUIA

Jluyer3usi 3A0 «BepxHekamckasi Kanutinas KomnaHusi» (3AO «BKK»)

B mae 2008 roga povepHsis komnanua pynnbl, 3AO «BKK», B xoge koHKypca npvobperna nuueH3V0 Ha pas3Benky u
0obblYy KanuiHO-MarHueBbIX conev Ha Tanuukom yyactke BepxHekamcKoro MecTOpOXOEHWSsl, PacrofOXEHHOM Ha
Tepputopun MNMepmckoro kpas (Poccuiickas Pefepaumst). Cpok nuueH3umn uctekaet B anpene 2028 roga.

pynna nepBoHayanbHO MNpu3Hana nUUEH3WI0 MO CTOMMOCTM NpuobpeTeHnss B pa3vepe 16 829 pyb., a Takke
KanutanuampoBara NpoLeHTbl Mo 3aiMaM 3a BbIHETOM MPOLIEHTHOro A0X04a OT BPEMEHHO MHBECTUPOBaHHbLIX CPEACTB Ha
cymmy 808 py6. no craeke 4,57% rogosbix (2012 rog: 1 446 py6. no craeke 6,14%).

B oktabpe 2013 roga Mpynna obpatunacb B YnpaBreHue no Hegpononb3oBaHuio no MepmckoMy Kpako u cornacoBana
U3MEHEHNS CBsi3aHHble C MPOJIOHraLUMen CPOKOB OCBOEHMS Tanuukoro yyactka BepxHekamcKoro MecTopoXaeHus
KanuMmnHo-mMarHneBbIX conen. B cooTBETCTBUM C HOBBIMU YCNOBUSIMI Nob3oBaHus Hegpamu 3A0 «BKK» obs3yeTcs:

e He no3gHee 2016 roga cornacoBaTh TEXHUYECKUIA MPOEKT OCBOEHMS TanuuKoro y4actka (M3HadanbHbI cpok - 2014);
® He no3gHee 2021 roga BBECTM B 3KCNIyaTaLmMio ropHoaoObIBatoLLEee Npeanpuatue (M3HadanbHbii cpok - 2016);

® He nosgHee 2023 rofa BbIBECTM ropHO4OGbLIBatOLLEE NPeAnpuUsTMe Ha NMPOEKTHYH MOLLHOCTb (M3HaYarmnbHbIA CPOK -
2018).

Pa3speuweHusi Ha 2eosio2opa3eedky

Ha 31 pekabpa 2013roga Ha ©GanaHce pouepHert komnaHum [pynnel North Atlantic Potash Inc. (GbiBias
«101109718 Saskatchewan Ltd.») nmeetca 18 paspelueHnii Ha pasBefKky 3anexein KanunHbIX COMeW B KaHaOCKoM
npoBuHUMM CackatyeBaH ctommocTbio 1 680 py6. Cpok oercTBusi paspelueHunii uctekaet B 2016 roagy. Mo pesynbtatam
pa3senku [pynna GyaoeT MMeTb NperMyLLECTBEHHOE NMPABO Ha MOKYMKY NMLEH3UIA Ha pa3paboTKy.

B 2011 rogy Npynna 3akntounna cornawexue ¢ komnanven RIO Tinto Exploration Canada Inc. («RIO Tinto») o npogaxe
40% ponn Ha nomnb3oBaHUE [OEBATHIO pa3pelleHVsIMU Ha pa3BELKY 3anexen KanuiHbIX COMel, a Takke OnuuoHa,
npegoctasnsiowero RIO Tinto npaBo Ha nokynky gononHuTensHon 40% aonu go mapta 2013 roga.

Mo nucteveHnn NnepeoHa4anbHOMO Cpoka peanvaauunm onumoHa Cpok ero Aenctaus 6bin Nnpognéx go 31 aerycta 2013 roga
Ha ycnosumn Bo3spata [pynne 8% Jonu B kayecTBe KOMMNEHcaLumn npy HEMCnonbL3oBaHNM ONUMOHa A0 yKa3aHHOW Aarthl.
RIO Tinto He ncnonb3oBana AaHHbIA OoNuUMOH 1 cooTBeTcTBeHHO B 2013 rogy Npynna yBenuumnna cOGCTBEHHYHO OO0 Ha
8%, npu3HaB npu aTom goxopg B cymme 199 py6.

Ha otuéTtHyto gaty Mpynna HaxoguTca B npolecce co3gaHus coBmecTHoro npeanpusatus ¢ RIO Tinto.

B 2013 rogy lpynna Takke kanuTanuavpoBana 3aTpaTbl Ha pa3BedKy, OLEHKY MecTopoxaeHui B cymme 15 py6.
(2012 rog: 295 py6.).
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Omkpbimoe akyuoHepHoe obujecmeo «AKPOH»

lNpumeyaHus kK KOHconuOuposaHHOU ¢huHaHco8ol omyemHocmu
3a 200, 3akoH4uewulicsi 31 dekabps 2013 200a

(8 murnnuoHax poccutickux pybriet, Kpome 0aHHbIX 8 pacyeme Ha akyuro)

2013 ron 2012 ron
CtonmocTb
OcTtartok Ha 1 sHBapsA 26 371 24 345
MocTynneHus 1027 1741
BbI6bITUA - -
KypcoBasi pasHuua - 285
OcTtarok Ha 31 gekabps 27 398 26 371
HakonneHHas amopTtusauus
OcTtartok Ha 1 sHBapsA - -
AMOPTU3aLMNOHHbIE OTYMCIIEHUS 5)
BbI6biTUSA - -
OcTaTok Ha 31 gekabpsi (5) -
OcTtaTto4yHas CTOMMOCTb
OcTtartoK Ha 1 sHBapsA 26 371 24 345
OcTtarok Ha 31 aekabps 27 393 26 371
CocraB ctatby «JILeH3Mn 1 3aTpaThbl Ha pa3BeaKy ¥ OLEHKY MECTOPOXOEHNNY:

2013 ron 2012 ron
MecTtopoxaeHve anatuT-HedenuHoBbIX py4 (CTaausi NponsBoacTea /
pa3paboTku) 676 681
MecTopoxaeHue KanuiHo-MmarHMeBbIX conewn (CTaams paspaboTku) 25032 24 225
PaspelleHus Ha reonoropasseky (CTagms pa3sBegku U OLEHKK) 1685 1465

27 393 26 371

TecmupoeaHue Ha npedmem obecueHeHust 3A0 «BKK»

PykoBogcteo pynnbl npuwwino K BbiBoAy, YTo B OTHOwWweHnM 3A0 «BKK» mpucyTCTBYOT MHAMKATOPbI OGECLeHeHns U
NPOM3BENO EXEerogHoe TeCcTUpoBaHue 3Ton reHepupytowwen eaunHuubl (FE) Ha npegmeT obecueHeHusa Ha 30 ceHTA0ps
2013 ropa.

Bosmelwaemaa cymma kaxgon E onpegensnacb Ha OCHOBe pacdeTa CTOMMOCTW OT ee WUCMOoNb3oBaHus. B AaHHbIX
pac4yeTax Ucnonb3oBasiMCb NPOrHO3bl ABMXXEHUA OEHEXHbIX CpeacTB, NoarotoBrieHHble B HOMUHAINIbHOM BblpaXXeHuu, Ha
OCHOBaHUN YyTBEPXOEHHbIX PYKOBOACTBOM PUHaAHCOBbIX oropkeToB. Temnbl poCTa He npeBbIWakT O0NroCpPOYHbIe
cpeaHne TeMnbl poCTa, NPOrHo3npyemble and otpaciii 3KOHOMUKK, B koTopon 'E OCYyLLeCTBIIAET CBOK OEeATENIbHOCTb.

Ha ocHoBaHun aTnx pacyeToB pPykoBOACTBO l'pynrlbl NpuUno K BbIBOAY, YTO HavucrneHue obecLieHeHns1 He Tpe6yeTcs|.
OcHoBHblEe aonyuieHna npu pacdetTe CTOMMOCTU OT UCMONb30BaHUA NpeaCcTaBl1eHbl H/XE:

30 ceHTAGpPs 2013 r. 31 gekabps 2012 .

[nanasoH mapxun EBITDA Ha nporHo3mpyembliii nepuos 46-68% 62-70%
[MporHosnpyemblin roqoBov TEMN pocTa BblPYYKU 2-5% 2-3%
["oa Havana npou3BoacTBa 2018 2016
CTaBKka ANCKOHTMPOBaHMS 13,8% 12,5%

PykoBogcteo onpegenuno nnaHosbi nokasatens EBITDA Ha ocHOBaHMM CBOMX CaMblX peanuCTUYHBIX OXUAaHWA B
OTHOLUEHUM pas3BuTuS pbiHKa. CpedHeB3BELLEHHble TeMMbl POCTa, MCMOMNb30BaHHbe B pacyeTax, COOTBETCTBYIOT
MPOrHO3HLIM pacveTam B OTPacneBbIX OT4YeTax. cnonb3oBaHHbIe CTaBKM AMCKOHTMPOBaHUS — 3TO CTaBKK Mocne ynnartbl
Hafora, OoTpaXKatolime KOHKpeTHble pucku, mpucywme IE, N oueHeHHble Ha OCHOBE CPEeAHEB3BELLEHHON CTOMMOCTM
KanuTana.

PacuyeTHas Bo3melwaemas ctommocTb [E npeBbicuna ee 6anaHcoByo CTOMMOCTb NpubnusutensHo Ha 16 975 py6.
PykoBoACTBO BbISIBUIO, 4TO BO3MeLLlaemMasi CyMMa CWIbHO 3aBUCUT OT W3MEHEHWS! CTaBOK OWMCKOHTUPOBAHWSI.
YBenuuyeHvne CTaBkv OUCKOHTUPOBaHUS CBbille 2% NPUBOAUT K TOMY, YTO BO3MeLL@aemMasi CTOMMOCTb CTAHOBUTCH paBHOM
6anaHcoBOW CTOMMOCTH.
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Omkpbimoe akyuoHepHoe obujecmeo «AKPOH»

lNpumeyaHus kK KOHconuOuposaHHOU ¢huHaHco8ol omyemHocmu
3a 200, 3akoH4uewulicsi 31 dekabps 2013 200a

(8 murnnuoHax poccutickux pybriet, Kpome 0aHHbIX 8 pacyeme Ha akyuro)

13. Tyasun

2013 ron 2012 ron
MepBoHavanbHas 1 6anaHcoBasi CTOMMOCTL Ha 1 ssHBaps 1267 1267
MepBoHavanbHas n 6anaHcoBasi cToMMOCTb Ha 31 gekabps 1267 1267

l'yosun pacnpegeneH Ha reHepupytowme eauHuubl (CE), npeactaensiowime coGoli camblil HU3KUIA YPOBEHb BHYTPU
[pynnbl, HA KOTOPOM PYKOBOACTBO KOHTPONUPYET ryABWIM, W He NpeBbilLaloWwme No cBoeMy pasmepy cermeHT. [yasun
pacnpegenseTcs criegyowmm obpasom:

2013 ron 2012 rop
OO0 «AHOPEKC» 52 52
OAOQ «[Loporobyx» / TE «[doporo6yx» 972 972
AS DBT /TE DBT 243 243
WTtoro 6anaHcoBas CTOUMOCTb ryaBuna 1267 1267

Bosmelwaeman cymma kaxgon E rygsuna onpegensanacb Ha OCHOBE pacyeTa CTOMMOCTM OT ee MUCMoNb3oBaHus. B
AaHHbIX pacyeTax Wucnonb3oBalinCb MNPOrHO3bl ABWMXKEHUA [OEeHEeXHbIX CpeacTtB, NoArotoBlieHHble B HOMUWHallbHOM
BbIpa)XeHN, Ha OCHOBaHUWN yTBEPXOEHHbIX PYKOBOOCTBOM PUHaAHCOBbLIX OrookeToB Ha 5-neTHui nepuod. Temnbl pocTa
He npeBbIlaknT AOO0NroCpoYHble CpedHune TeMnbl pPoCTa, NPOrHo3vpyemble Ona oTpacii 3KOHOMWKW, B kotopon IE
OCYLLECTBIIAET CBOKO AEATENbHOCTb.

Ha ocHoBaHuM 3TMX pacyeToB pykoBOACTBO [pynnbl MPULLMO K BbIBOAY, Y4TO B oTHoweHun E ryasuna B 2013 rogy He
TpebyeTcsa HauncneHne obecLeHeHus.

OCHOBHbIE JonNyLLEHMS NPU pacyeTe CTOMMOCTU OT UCMonb3oBaHusA B 2013 rogy npeacTaBneHbl HUXKeE:

e  [nanasoH mapxu EBITDA Ha nporHosunpyembin nepuoa: 19-34% (2012: 5,1-22%)
o Temnbl pocTa no ncreveHnm 5-netHero nepuoga: 1-2% (2012: 1%)
o CraBka gnckoHTrpoBaHust: 13% (2012: 8%)

PykoBoacTBo onpegenuno nnaHosbl nokasatenb EBITDA Ha ocHOBaHUWM pe3yrbTaToB MPOLUSbIX NET U CBOMX CaMblX
PeanUCTUYHbLIX OXMOAHUA B OTHOLLUEHUWM pa3BUTUS pbiHKa. CpeaHEeB3BELLEHHblIE TEeMMbl POCTa, WCMONb30BaHHbLIE B
pacyeTax, COOTBETCTBYHOT NPOrHO3HbIM pacyeTam B OTpacreBbiX oT4eTax. Mcnonb3oBaHHbIE CTaBKM AVCKOHTUPOBAHUS —
3TO CTaBKM MOCMEe yhnaTbl Hamnora, oTpaalolye KOHKPETHbIE PUCKW, MPUCYLLUME COOTBETCTBYIOLLIMM CErMeHTam, ”
OLIeHeHHble Ha OCHOBE CpeHEB3BELLEHHON CTOMMOCTM KanuTana.

B pesynbTaTe exerogHoro TectupoBaHus y [pynnbl He Gbino HeobxoaMMOCTY Npu3HaBaTb 0becLEeHeHVE ryaBuna, Takke
He Obino Obl Takor HeobxoauMOCTH, ecnu Obl MPOrHO3MPYEMbIA YPOBEHb POCTa MPOAAX, MCMONb3yeMbl Npu pacdeTax
CTOMMOCTM OT UCMONb30BaHWsA And mobor reHepupyoLen eauHnLpsl, 6ein 6bl Ha 2,0% (2012 roa: 2,0%) MeHbLue ypoBHS,
oxugaemoro pykoBoAcTBoM. OOecueHeHve ryaBuna Takke He Mpu3HaBanocb Obl, ecrnum  pacyeTHas CTaBka
OVICKOHTVPOBaHUSI MOCMEe HaroroobrnoXeHusi, MpUMEHMMasi K [AMCKOHTUPYEMbIM [OEHEXHbIM MoTokaM Ans  noboin
reHepvpyHLLern eauHnLbl, coctasuna bbl Ha 6% (2012 rog; 6%) 6onblue, YeM OXMaano pykoBOACTBO.

14. UHBecTULUU, UMeIOLLMECS B HANUYUN AN NPOAAXKN

2013 ron 2012 ron
OcTartok Ha 1 sHBapA 24 681 19 950
Moctynnenus 3840 3876
(Y6bITOK)/ NpUbbINb OT NEpeoueHkn No cnpaseanveon crommoctn OAO
«Ypankanuiy», NpU3HaHHbIA B COCTaBe NPOYEro COBOKYMHOro Aoxoaa (5 315) 241
MpubbInb OT NepeoueHKM Mo cnpaBeaneoni ctommoctn Grupa Azoty S.A.,
NpU3HaHHas B COCTaBe NpoYero COBOKYMHOroO Aoxoaa 853 826
Bei6bITUsi B pesynbtaTte npogaxu akumin OAO «Ypankanuny» (5593) -
Mpoune BbIGLITUA - (248)
PasHuua ot nepecyeTa BanoT 932 36
OcTtartok Ha 31 aekabps 19 398 24 681
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Y pynnbl UMEKOTCA MHBECTULIMU B aKUMW CreayHOLLMX KOMMaHWN:

CrtpaHa

HanmeHoBaHue OesaTtenbHOCTb perncrpauum 2013 ron 2012 ron
OGOpoTHbIe

OAO «Ypankanumy [obblva xopu1cToro Kanms Poccus 8 949 19 857
UToro o6opoTHbLIe 8 949 19 857
BHeoGopoTHbIe

Grupa Azoty S.A. MpoussoacTeo yaobpeHuii Monblwa 10 309 4684
[Mpoyee 140 140
WToro BHEOGOPOTHLIE 10 449 4 824
UTtoro 19 398 24 681

Ha 31 pekabps 2013 r. niBectmuumsa B OAO «Ypankanui» oTpaxeHa B cocTaBe 060pPOTHbIX akTMBOB HA OCHOBaHMU
peLLeHnst pyKoBOACTBa O eé npogaxe, oxvaaemMon B TedeHun 12 mecsaueB nocrie oTY4ETHON AaThbl.

CnpaBeanuBasi CTOMMOCTb WHBECTULMIA Obinia onpefeneHa Ha OCHOBaHUM PbIHOYHOW LieHbl Ha MOMEHT 3aBepLUEeHMs!
TOproB Ha gaty onepauum unu Ha 31 gekabpsa 2013 roga. Ha 31 gekabpsi 2013 roga ueHa akumii OAO «Ypankanuii» Ha
Mockosckon 6upxe cocrasuna 171,99 py6. 3a akumio (31 gekabpsa 2012 roga: 234,75 py6. 3a akumio).

B nepBom kBapTane nonbckasi komnaHus Azoty Tarndw (Zaktady Azotowe w Tarnowie-Moscicach S.A.) npoussena
AOMOMHUTENBHYIO SMUCCUIO CBOMX aKLUMI C Liefblo onnaTbl STUMW akumsMn NpuobpeTeHns Apyroi nosibCkoM KoMMnaHum
Zakilady Azotowe ,Pulawy” S.A. Tlo wutoram npuobpeTeHnss komnaHus Azoty Tarndw cmeHuna HasBaHWe Ha
Grupa Azoty S.A.

B TeueHne oTyeTHoro nepuoga pynna gononHutensHo nprvobpena 6 382 434 akumin NONbLCKOW KOMMaHWN Ha OTKPbLITOM
pbiHke 3a 3 840 py6. CooTBeTCTBEHHO, Aons Mpynnbl B ycTaBHOM kanuTane Grupa Azoty S.A. nameHunach 1 cocrasuna
15,34% no coctosHmio Ha 31 gekabpsi 2013 roga (31 aekabpsi 2012 ropa: 13,78%). Ha 31aexkabps 2013 roga koTupoBka
akumn Grupa Azoty S.A. Ha BapLuasckon bupske coctasnsana 677,56 py6. 3a akumio (31 aekabps 2012 ropa: 530,21 py6.).

15. lMpowussoaHbIM hHaHCOBBbIE aKTUBLI U 06A3aTeNnbLCTBA

B woHe 2011 roga pynna 3akmouuna porosop ousantoTHoro (gonnap CLUA/py6nb) ceomna, no kotopomy [pynna
Bbinnauusaet gonnapbl CLUA no dwukerpoBaHHon craBke 3,83% wcxogs U3 HOMUHANBHOM CyMMbl B pa3vepe
80 732 Tbic. pon. CLUA v nonydaeT poccuiickue pybnm no dmkcnpoBaHHom ctaske 7,95% mcxoas na HOMUMHaNbLHOM CyMMBb
B pa3mepe 2 250 pyb. Cpok noraiueHusi ceona HactynaeT 2 wioHs 2014 roga. Ha 31 pekabpsi 2013 roga cnpasegnueas
CTOMMOCTb KOHTpakTa coctaBuna obsizatenscteo 411 pyb. (31 gekabps 2012 roga: obsizatenscteo 256 pyb.). BrnnsHue
nepeoLeHKN CTOMMOCTU KOHTPAaKTOB MO OTYETY O COBOKYNHOM Aoxoae 3a 2013 roa coctaBumno yobiTok B cymme 155 py6.
(2012 rog: y6bITOK B cCymMMme 66 pyb.)

OnuMOoHbI Ha NOKYMKY M NPOAAXY akuui Npu3HaHbl B pamkax caenku no npogaxe akuui 3AO «BKK» HekoHTponmpyowym
ponam. ObsasatenscTBa NpeacTaBneHbl ONUMOHaMMN «MyT», KOTOPble Aal0T HEKOHTPONUPYIOLMM akumMoHepam npaBo
npogatb pynne nmetowmecs y Hux 29,1% ponen B 3AO «BKK» B TedyeHne 2019-2024 r.r. AkTuBbI NpeacTaBneHbl
OMuUMOHaMM «KOMM», KOTopble AatoT pynne npaBo KynuTb Y HEKOHTponupylwmm akunoHepos 9,1% gonu B 3A0
«BKK» no 2018 r. (Mpumeyanwne 20).

2013 ron
AKTUBBI O6Gs3aTenbCcTBa
HdonrocpoyHbie KpaTkocpouyHbie HdonrocpoyHbie KpaTtkocpouHbie

OnuMOHbI Ha MOKYNKY 1
npogaxy akumn 3A0 «BKK» 2 030 - 2 052 -
411

BusantotHbIi ceon USD/RUB - - -

2030 - 2 052 4111
2012 ron
AKTUBbI Ob6s3aTtenbcTBa

JdonrocpoyHble KpaTtkocpoyHble HdonrocpoyHble KpaTkocpoyHble
BuantoTHeIn cBon USD/RUB - - 256 -
MpoueHTHbIe cBonbl USD - - - 7
- - 256 7
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16. WUHBecTMUMK, NpeaHaA3HAYEHHbIE ANS TOProBnu

2013 rog 2012 ron
EBpoobnurauum 146 355
US-obnurauumn 98 30
KopnopatueHble obnuvraumum 3 3
Bekcens - 472
WToro ponroBble LeHHble Gymaru 247 860
WToro niBectnumm, npegHasHa4yeHHbIe ANA TOProBnu 247 860

WHBecTMLUMK, MpeaHasHaveHHble Orisi TOProBNW, OTPaXXeHbl MO CrpaBeffiMBOM CTOMMOCTW, KOTOpasi Takke oTpaxaeT
YMEHbLLEHNE CTOMMOCTM, CBSI3aHHOE C KPEOUTHBIM PUCKOM. TaK Kak WHBECTWLMM, MpeaHasHaveHHble Ansi TOproBmnu,
OTpaXaloTCsl MO CrpaBeffIMBOM CTOMMOCTM WCXOAsl U3 [OCTYMHOW PbIHOYHOM WHGpopMaLmK,
npeanoxeHus Ha MockoBckoi Gupxe, [pynna He aHanU3MpYeT U He OTCNEXMBAET MpuaHaku obeclieHeHus. Joxoan no
WHBECTULMAM, NpeHasHa4YeHHbIM [nsi TOProBMW, MPU3HaHHbIM B OTYETE O COBOKYNHOM A0Xo4e, cocTasun 2 pyb.

(2012 roa: poxop 61 pyb.).

ncnonb3ya UeHy

Hwxke npvBoauTCs aHanua3 Mo KpeauMTHOMY KayecTBY AOMTOBbIX LEHHbIX Oymar, npegHasHauYeHHbIX st TOProBnu, no
cocTosiHuo Ha 31 aekabpst 2013 1 2012 rogos:

EBpooGnuraumm n

KopnopatuBHbie

2013 ropn US-o6nuraummu obnurauumn WToro
penTuHr B1 60 - 60
penTuHr B2 41 - 41
pentuHr B3 18 - 18
penTuHr B+ - - -
pentuHr BBB (BBB-) 98 3 101
penTuHr B - - -
penTuHr C 27 - 27
WTtoro ponroBble LeHHbIe Bymaru 244 3 247

EBpooGnurauum n KopnopaTtusHble

2012 ron US-o6nuraummu obnurauumn Bekcens WToro
penTtuHr B1 35 - - 35
pentuHr B2 38 - - 38
pentuHr B3 58 - - 58
penTuHr B+ 22 - - 22
pentuHr BBB (BBB-) 152 - 472 624
penTuHr B 69 - - 69
penTuHr C 11 - - 11
bes pentnHra - 3 - 3
WToro ponroBble LeHHble Gymaru 385 3 472 860

Ha 31 gekabps 2013 1 2012 roga He 6bINo NPOCPOYEHHbIX AONTOBbLIX LIEHHbLIX Bymar.
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17. Kpeautopckas 3afofmKeHHOCTb

2013 ron 2012 ron
KpeauTopckas 3a4ormKkeHHOCTb NOCTaBLUMKaM U Noapsaymkam 3653 3647
KpeavTopckas 3agormKeHHOCTb No AnBuaeHgam 9 13
Utoro chmHaHcoBas kKpeauTopckas 3af0MKEHHOCTb 3 662 3 660
3apomkeHHOCTb Nepes NepcoHanom 884 806
HauuncneHHble 06s3aTenscTBa U NpoYast KpeamTopckasi 3a00MMKEHHOCTb 427 883
WToro KpeauTopcKas 3a40/MKEHHOCTb U HAYMCIEHHbIe pacxogbl 4973 5349
18. 3agoMmKeHHOCTb MO NPOYUM Haroram
2013 ron 2012 ron
3a0mkeHHOCTb MO Hamnory Ha JoGaBMneHHy CTOMMOCTb 204 225
Hanorv Ha 3apaboTHyto nnaty 167 137
Harnor Ha nMyLLIeCTBO 1 MpoYMe Hanoru K ynnarte 120 131
491 493
19. KpaTkocpo4Hble 1 AONTrOCPOUHbIe KpeauTbl U 3aMbl
B cocTtaB KpeauToB 1 3aiMOB BXOAAT crieytoLume:
2013 ron 2012 ron
BeinyLeHHbIe obnuraumm 8113 11150
KpeauTHble nuHmumn 8510 10 067
KpeauTbl ¢ onpeaeneHHbIM CPOKOM 33 564 40 342
50 187 61 559
["pachuk noraweHns kpeamMToB 1 3amoB [pynnbi:
2013 ron 2012 rop
KpeouTbl 1 3aiMbl CO CPOKOM MOraLleHus::
- B TeueHue 1 roga 27 467 23383
-ot 1005 net 22 294 38 060
- cBblwe 5 net 426 116
50 187 61 559
KpeanTbl 1 3aimbl [pynnbl BbpaXeHbl B CReAyLLMX BanoTax:
2013 ron 2012 ron
3aeMHble CpeacTBa, BblpaXKEeHHbIE B:
- pyonsix 8175 14 194
- eBpO 3147 1735
- ponnapax CLUA 36 683 41 757
- KUTaNCKMX F0aHsIX 2182 3873
50 187 61 559

BaHKoBCKkMe KpeauTbl B KATANCKUX HOAHAX U eBpO obecrieveHbl 34aHusMM, MalivHamMnm 1 obopyaoBaHWEM OCTaTOYHON
ctonmoctbio 1 452  py6. (2012 roa: 1 534 py6.) (MpumeyaHne 11) M npaBamy 3eMNENONb30BAHUS OCTATOYHOW
cToumocTbto 254 py6. (2012 rop;: 424 py6.) (Mpymeyanre 10). KpeanTel, NnonmyyYeHHbIe OT KUTanckux 6aHkoB, obecrneyeHbl
rapaHTUsIMM HE3aBMCUMbIX CTOPOH B 0bLern cymme 838 py6. (2012 roa: 1 889 py6.).

pynna He NpUMEHSIET y4YeT XeXMPOBaHUA N He XeMKMpoBara CBOM pUCKM No 06s3aTensCTBam B MHOCTPaHHOW BarntoTe
WM PUCKM W3MEHEHWSI MPOLEHTHBbIX CTaBOK 33 WCKMIOYEHWEM [OrOBOPOB MPOLEHTHbIX W GMBaMIOTHBLIX CBOMOB
(Mpumeyvanue 15).

Ha 31 pekabps 2013 roga cymma Hencnonb30BaHHbIX KPEAUTHBIX MUHUIA, OTKPbITLIX B PaMKax A0NroCPOYHbIX GaHKOBCKMX
KpeamToB coctaBuna 1 185 py6. (31 nekabpsa 2012 roga: 13 644 py6.). Cpoku 1 yCnoBMst HEUCMOSNb30BAHHBIX KPEOUTHBLIX
TIMHWIA COOTBETCTBYIOT CPOKaM U YCIOBUSAM MPOYNX KPEAUTOB U 3aMOB.
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Hwxe npmBognTcs KpaTkasi MHpOpMaLmMsi O 3HaUMTENBbHBIX OCTaTKax Mo KPaTKOCPOYHbIM 3aiMaM:

2013 rog 2012 rop
KpaTkocpouHble KpeauTbl U 3aiMbl
B poccuiickux pyonsx
KpeauTbl ¢ orkeMpoBaHHOW NPOLEHTHON cTaBkow oT 8,75% 1o 11% roaosbix - 3010
OBnuraumoHHbIR 3aem ¢ OMKCUPOBAHHOWM NPOLIEHTHOW cTaBkon 7,95% rogoBbIx 3113 3037
B eBpo
KpeouTsl ¢ nnaeatowen npoueHTHow ctaskor ot 3M EURIBOR+1,35% rogoBbix 1708 16
KpeanTbl ¢ drKcMpoBaHHOW NPOLEHTHON cTaBkov 2% 118 -
B ponnapax CLUA
KpeauTbl ¢ hmkcmMpoBaHHOM NpoLeHTHON cTaBkoi oT 4,35% [0 6,82% rogoBbix 740 1189
KpeouTbl ¢ nnaBatoLlen npoueHTHo ctaekor oT LIBOR+ 3% o
LIBOR+5.5% rogoBbix 19725 12 391
B kutanckux raHsax
KpeauTbl ¢ drkcMpoBaHHOW NPOLEHTHOW cTaBkow oT 4,62% [0 9,8% rogosbix 2063 3740
WToro KpaTKoCpOYHbIe KpeanTbl U 3aUMbl 27 467 23 383

Hwxe npuBoauTcst Kpatkast MHGOPMaLMS O 3HAYUTENbHbIX OCTaTKax Mo AONrOCPOYHbLIM 3anMmam:

2013 ron 2012 rop
JonrocpoyHble KpeauTbl U 3aiMbl
B poccuiickux py6nsx
KpeaouTbl ¢ hmKCcMpoBaHHOM NPOLIEHTHON CcTaBkow oT 6,32% [0 8,85% roaoBbix 62 34
O6nuraumm ¢ KynoHHbIMM nnaTtexxamu ot 9,75% ao 14,05% rogosbix 5000 8113
B eBpo
KpeauTbl ¢ nnaeatowen npoueHTHow ctaekor 3M EURIBOR +1,35% go +1,75% 731 1560
KpeauTbl ¢ dorkempoBaHHOW NPOLEHTHON cTaBkow oT 4,35% [0 4,9% ronosbix 589 159
B ponnapax CLUA
KpeanTbl ¢ dorkcMpoBaHHOW NpoLEHTHON cTaBkon oT 4,35% 1o 6,75% rogosbix 378 888
KpeguTsl ¢ nnaeatowen npoueHTHowm ctaskor LIBOR + 3,5% o LIBOR+5,5%
rogoBbIX 15 841 27 289
B KMTaNCKuX roaHAX
KpeaouTbl ¢ pmkcmMpoBaHHOM NPOLIEHTHON cTaBkow oT 6,2% 8o 7,98% rogoBbix 119 133
UToro ponrocpoyHbie Kpeautbl U 3auMbl 22720 38 176

Mo 3HauMTenbHOM 4YacTVM KpeaWTHbIX COrMalleHWn yCcTaHOBMEeHbl TpeboBaHuA no nogaepkaHwio [pynnon u ee
npeanpuaTUAMM MUHUMANbHOTO YPOBHS YMCTBIX aKTMBOB, OMPEederieHHOro COOTHOLLEHMS KanuTarna K akTuBam, CyMMbl
3aMMCTBOBaHMA K Kanutany u K nokasatentio EBITDA, a Tak e EBITDA K npoueHTHbIM pacxogam. KpeauTHbiMu
COrMalleHnsIMM  NPeayCMOTPEHO Takke 00A3aTeNnbCTBO 3aeMlyka Mo MOAAEPKAHUK  OnpedeneHHoro pasmepa
MOCTYMNMEHUA Ha cyeTa, OTKpbIThle B HGaHkax-kpeguTopax. CormacHo KpeauTHbIM CornalleHusimm 6aHku MMEKT NpaBo
[OCPOYHOrO  MUCTpeboBaHWA KpeaouTa B Cryvae HEBBLIMOSIHEHUS WM HEHAAMEXALlero BbIMOSIHEHNUS 33EMLLMKOM
obsizatenbcTB nepes 6aHkoM. KpeauTHble COrmalleHust Takke COOEPXKUT psify OrpaHUYUTENBHBIX YCIOBWIA U OrOBOPKY O
[OCPOYHOM HACTYMIEHNM CpOKa MOralleHUst B CIly4ae HEBLIMOMHEHMS 3aeMLUMKOM CBOMX 00S13aTenbCTB MO KPEAUTHBLIM
[oroBopam, BKIOYaOLLMM OFPaHUYEHNS Ha CYLLIECTBEHHbIE Onepaumm ¢ akTuBamu. OTW OrpaHNYUTENbHbIE YCNOBUSA Takke
noapasymeBaroT npaBo Ge3akuenTHOro CNMcaHWsi COOTBETCTBYHOLLMMM OaHKaMu CO CYETOB, OTKPbITbIX AOIDKHMKaMn B
Takmx 6aHKax, C Lernbto noralleHns KpeamToB 1 3aiMOB.

B ceHTabpe 2009 roga Npynna pasMectuna nytem nyonmyHoro npeaioXkeH1s No OTKPbITOM NMOAMNMCKE HEKOHBEPTUPYEMbIE
pyonesble obnurauum nog 14,05% HomuHanbHon ctoumocTbio 3 500 py6., koTopble ObinM noraweHbl B CeHTS6pe
2013 ropa.

B mae 2011 roga pynna pa3vectuna nytem nyGnuyHOro NpeasioKeHns Nno OTKPLITOW MOAMNUCKE HEKOHBEPTUPYEMbIE
pybneBble obnurauum nog 7,95% HomuHanbHoW crtoumocTbto 7 500 py6., KOTOpble MOAnexar roraweHnio B Mae
2021 ropa. Oepxatenu obnurauymii 3Toro BbiNycka MOMyYMnM OMUMOH Ha MorawieHve obnurauui HaunHasa ¢ masa 2014
roga. B nepsom kBaptane 2012 roga B xoge peopraHusaumm [pynna noracvuna obnuraumn Ha cymmy 3 377 py6. Ha
31 pekabpsa 2013 roga goyepHen komnanum Mpynnbl, OAO «[oporobyx», NpuHagnexana obnurauum 3Toro Bbinycka ¢
©6anaHcoBon ctonmocTbto 1 010 py6.

B okTs16pe 2012 roga Npynna pa3mecTtuna nytem nybrM4HOro npeanoXeHusi Mo OTKpbITOW noanuncke bupkesble pybnesbie
obnuraumm nog 9,75% HomuHanbHon ctommocThio 5 000 py6., koTopble Moanexar noraweHnto B oktsabpe 2015 ropa.
OnuuoHoB Mo obnWrauusiM [aHHOro BbIMycka He NpedyCMOTPeHO.  YkasaHHble obnuraumm Obinv BKIOYEHbI B
KOTMpOBarnbHhI cnucok B n Toprytotcst Ha MockoBckol 6upxke. CnpaBeanueas CTOMMOCTb HenoralleHHbIX obnuraumin Ha
31 pekabps 2013 roga coctaBuna 8 186 pyb. co ccbinkoi Ha KoTrpoBku MockoBckon GUpxu Ha oT4eTHYto AaTy (2012 roa:
11 258 py0.).
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20. KanuTan v pe3sepBbl

O6wee  KONMYECTBO  paspelleHHbIX K  BbINyCKy  OObIKHOBEHHbIX — akuuin  coctaeBnsgeT 40 534 000 akuui
(31 nexabps 2012 ropga: 40 534 000 akumin) HOMUHaNLHOW CTOMMOCTLIO 5 py6. kaxpas. Bce paspelueHHble K BbiMycky
aKLMW BbiMyLLEeHbl B 0BpaLLeHrie 1 NOMHOCTHIO OMnaYeHbl.

Bcero B o6palLeH M HaxoauTcs crieayoLLee KONMMYECTBO akumid (HOMMHAI ykasaH B pyGrisx 3a akumio):

Kon-Bo Kon-Bo Haxopsawmincsa

OObIKHOBEHHbIX  BbIKYMJIeHHbIX Wtoro BbikynneHHble B obpalleHuun

aKUMAM B COOGCTBEHHbIX aKUMOHEPHbIN COOGCTBEHHbIe aKLMOHEPHbLIN

obpalleHun aKkunmn Kanutan aKkuum Kanutan

Ha 31 nekabps 2011 roga 47 687 600 (7 153 600) 3125 (79) 3046
[NoralueHne cobCTBEHHbIX

akumn (7 153 600) 7 153 600 (79) 79 -

Bblkyn co6CTBEHHbIX aKUW - (56 263) - 4) 4)

Ha 31 nekabps 2012 roga 40 534 000 (56 263) 3046 (4) 3042

Mpogaxa cobCTBEHHbIX

akumn - 56 263 - 4 4

Bblkyn cOBCTBEHHbIX aKuuW - - - - -

Ha 31 geka6ps 2013 roga 40 534 000 - 3046 - 3046

B mae 2012roga OAO «AkpoH» 3aBeplLuuiio peopraHu3aumio B ¢opMe MNPUCOEOUHEHUS [OYEepHEro obLlecTsa
3AO «paHNT» © yYMEHbLUEHMS YCTABHOrO Kanmutana mnyTeM noraweHusi OObIKHOBEHHbIX akumii OAO «AKPOHY,
npuHagnexaswmx 3AO «paHuT». B pesynbTate peopraHuM3aumm KONM4ecTBO pas3melleHHbIX akumi OAO «AKpOH»
cokpaTtunock Ha 15% u coctasuno 40 534 000 wTyk.

B 2013 rogy 6bnm 06bsaBneHbl anenaerHabl 3a 2012 rog B cymme 64 py6. Ha OfHY OObIKHOBEHHYHO aKLMIO B AOMOSTHEHWUM K
06bsiBreHHbIM B 2012 rogy NpoMeXyTouHbIM AUBMAEHAAM B cyMmMe 46 py6. Ha ogHY OObIKHOBEHHYHO akLMIO.

BbInyck akuuii B NOSb3y HEKOHTPONMPYHoLLEei Aonu

B okta6pe 2012 roga lpynna npuvBrekna Tpy He3aBUCMMbIX GaHka K COOUHAHCMPOBAHWKO MPOEKTa MO OCBOEHUHO
Tanuukoro yyacTka BepxHekamcKoro MecTopoXaeHust kanuinHo-MarHueBbix cornen B MNepmMckoM kpae. BaHkn npruobpenn
38,05%  kanutana podepHero obuwectBa 3A0 «BKK», sBnsiowenica gepxatenem nvueHsuM Ha paspaboTky
MecTopoXaeHus, Ha cymmy 12 755 py6. n saknounnu ¢ Mpynno npuBsidaHHble K cAernke OMuMOHHbIE AOroBOpbl Ha
nokynky/npogaxy akumm 3A0 «BKK».

Mo ycnoBmsam goroBopoB oavH 13 6aHKoB 06nagaeT npaBoM B TedeHme okTsbpsa 2024 npogats pynne akuum 3A0 «BKK»
C NMpeMueii, 3KBUBANEHTHON NPOLEHTHOMY oxoAy 6aHka no Kpeautam ¢ COMoCTaBMMbIMU YCIOBUSIMU U pacCUMTaHHOMY
OT CpOKa MoJIb30BaHNS U CyMMbI, 3Ha4anbHO MOMyYEHHbIX CPEeCTB (4arnee «npemus»).

Takke, oBa Apyrux 6aHka obnagatoT onumoHom Ha npogaxy Mpynne akumin 3AO «BKK» ¢ npemueii B TedeHne 2019-2020
roga. [Npu aTom, ecnn B TeueHne B-TM MECSIHHOro Cpoka C MOMEHTa peanusaumm npae no onuuoHy OyaeT npoBegeHo
nepBu4HOe OTKpbIToe pasmelleHune akumin 3A0 «BKK» npemuns Byaet 4ononHUTENLHO KOPPEKTUPOBATLCS BBEPX A0 LiEHbI
NepPBUYHOIO OTKPLITOrO pa3MeLLeHus.

Mo ycnosuam poroBopoB ¢ OaHkamy [pynna obnagaer 6e3ycrioBHbIM MPaBOM WCMONHEHUsi 00513aTenbCTB MyTEM
nepegayn 6GaHkaM COBCTBEHHbIX [OONEBbIX WHCTPYMEHTOB (0OblkHOBEHHbIX akumi OAO «AKpPOH») B KOMnmMYecTse,
paccunTaHHbIM Mcxoas M3 obLuer cyMmbl 06si3aTenbCTBa U CNpaBeanvBON CTOMMOCTU NepefaBaeMblX akUMi Ha aaty
ucnonHeHnss B Oyaywiem. CoOTBETCTBEHHO C 3TMM ycroBusimM, Ha 31 pekabpa 2012 nomnydeHHoe [pynnon
(hrHaHcMpoBaHve GbIno OTpaXkeHo B CocTaBe kanuTana pynnbl Kak HEKOHTponvpytoLas gons B cymme 12 755 py6.

B nekabpe 2013 pynna Bblkynuna obpaTHo 3a 4 177 py6. 10,95% akumii 3AO «BKK», yacTe 13 koTopbiX paHee Gblnm
Npu3HaHbl Kak HekoHTponupylowme gonu (MpumeyaHue 22). COOTBETCTBEHHO, MPUBSI3aHHbIE K AOMe OMNUUOHHbIE
[OroBopbl Ha MOKynNKy/mpogaxy Obinu Takke OTMeHeHbl. B pesynbrate, gonsa [pynnbl B kanutane 3A0 «BKK»
yBenuuunacb o 70,90%.

MpounsBoaHble PUHAHCOBbLIE MHCTPYMEHTLI, CBA3aHHbIE C BhILLE YKa3aHHbIM BbIMYCKOM, PaCKpbIThl B NpuMedaHusix 15, 32.
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Tarke, no ycnoeusam goroBopoB ¢ 6aHkamu, Mpynna obs3aHa cobniogate psa YCroBMi MO OCBOEHMIO NPOEKTa, BKIOYas
cobnioeHne CpOKOB 3aBEpLUEHUS] OCHOBHbLIX 3TanoB OCBOEHWSA MecTopoxaeHus. Mommmo atoro [pynna ob6si3aHa
npegoctaBiTb unm obecneynTe NPedoCTaBfieHe OOMNOSHUTENBbHOTO (PMHAHCMPOBaHWS, B Crydae BO3HUKHOBEHWS
nedumumTa TekyLLero corracoBaHHoro Owmketa Ans 3aBeplueHVs npoekTa. HecooTBeTCTBME YKa3aHHbIM YCIOBUSM
npegoctaenseT psgy 6aHkoB npaso npogatb Mpynne akumm 3AO «BKK» ¢ npemuen. PykoBoaCTBO He CUMTaeT puUCKU
HecoONoAEHNS BbiLLEYKa3aHHbIX YCIOBUIA CyLLECTBEHHBIMU.

21. HekoHTponupymoLme aonu

Cnegyowas Tabnuua coagepxut o0600LWeHHyo uHgopmaumio Ha 31 pgekabps 2013 go  ucknoveHus
BHYTPUIPYNMoBbIX pPac4YeTOB B OTHOLUEHUW KaXAOro AodepHero npeanpustus [pynnbl, HEKOHTponupyoLwas gons

y4acTna B KOTOPbIX ABNAETCA CyLLleCTBeHHOVI.

Mpoune
HecyulecTBeHHble  WUckntoyeHue
OAO pouepHue BHYTPUIrPynnoBbl

3A0 «BKK» «[loporo6yx» npeanpusatus X pacyeToB WTtoro
HekoHTponupyowas gons B
npoueHTax 29,10% 11,16%
BHeo6opoTHbIE aKTUBbI 22759 16 943
O60pOoTHLIE aKTUBbI 14 134 17 022
[onrocpoyHble obs3aTenbCTBa (1298) (5187)
KpaTkocpoyHble obs3aTenscTea (582) (2 487)
YucTblie aKTUBbI 35013 26 291
BanaHcoBas cToMmMocTb
HEKOHTPONMpYIOLLE 40nKn 10 189 2934 113 (5) 13231
Bbipyuka - 17 497
Mpubbinb 1 06K COBOKYMHbIN
noxon, 906 3984
Mpubbinb, Npuxoasiiascs Ha
HEKOHTPOMMUPYIOLLYIO A0S0 336 458 794
[Mpounii coBoKynHbIM foX0A,
NpuXoasiLLMICs Ha
HEKOHTPOMMPYIOLLYIO LOMI0 - - 89 89
[leHexHble NOTOKM OT onepaLMoHHOM
[eaTenbHOCTU - 4 488
[leHexHble NoTOoKM OT
WHBECTULMOHHON AEeATENbHOCTH (6 574) (4 319)
[leHexHble NOTOKM OT hMHAHCOBOM
nesTenbHOCTV (OnBUAEHbI
HEKOHTponupytoLen gone: 94) (1181) (666)
HeTTo yMeHbLUeHWEe AEHEXHbIX
CPEACTB U NX 3KBUBANEHTOB (7 755) (497)
BnusHne kypca - 125

22. TMpuvobpeTeHne HEKOHTPONMPYHOLMX JONen

B 2013 rogy Mpynna npuobpena 8,95% B 3A0 «BKK», yBenununs cBoto gonto ¢ 61,95% no 70,9%. Mpynna npusHana
yMeHbLUeHNe HeKoHTponupylowen gonu B pasmepe 3 072 pyb. M ymeHbLUeHWe BenuyuHbl HepacnpeaeneHHon
Npubbinu B pasmepe 414 pyo.

Hwxe npuBeaeHbl 0606LLeHHbIe AaHHbIe O BnvsHUM nameHennii gonn Komnanmm B 3A0 «BKK», He npuBegwme k
notepe KOHTPOMs, Ha kanuTar, npuyntarwmncs Komnanmm:

2013
Dons Komnanuu Ha 1 auBaps 21129
BnusiHue HeTTO yBenuyeHus gonn KomnaHum 3125
[onsa B coBOKyNnHOM goxoae 570
Dona KomnaHnuu 31 pekabps 24 824
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23. CebecToMmocTb NpoAaHHON NPOAYKLUU

2013 ron 2012 ron
M3ameHeHunst ocTaTKkoB roTOBOM NPOAYKLMW 1 HE3aBEPLLEHHOMO NPOM3BOACTBA 1112 (1908)
B3aTpatbl Ha nepcoHan 5 466 4 585
MaTtepuarnbl 1 KOMNOHEHTbI, UCMONb30BaHHbIE B MPOU3BOACTBE, B T.4. 13185 18 901
- @ocghamHoe chbipbe 2920 4 951
- KanutiHoe cbipbe 5652 6 643
- Yeorb 848 1175
- Cepa 789 1109
- lpoyee 2976 5023
Tonnueo 1 anekTpoaHeprus 4705 4081
MpupoaHbIVi ras 9674 7 884
AMOpPTU3aLMSA OCHOBHbIX CPEACTB U HEMaTepUarbHbIX akTUBOB 2 566 1970
Y6bITOK/ (CTOPHUPOBaHWE ybbiTKa) OT obecLieHeHUs 217 (102)
Ycnyrn CTOPOHHUX opraHM3aLumn 421 495
O0LLEeNpPon3BOACTBEHHbIE pacxoabl 482 536
PeMoHT 1 TexHuyeckoe obcnyxusaHne 3214 3 256
BypoB3pbIBHbIE PaboThI 204 224
Pacxogpl Ha coumanbHble Hyabl 763 518
42 009 40 440
24. Kommepueckue, o6LiMe N agMUHUCTPATUBHbIE pacxoAbl
2013 ron 2012 rop
3aTpaTbl Ha nepcoHarn 2238 2345
Pe3epB no cOMHUTENBHBLIM Jonram - 8
KomaHampoBoYHble pacxofbl 136 170
Pacxogpl Ha nccnenoBaHus 1 pa3paboTku 18 37
Harnoru, kpome Harora Ha npubbinb 453 469
MapkeTuHroBble ycnyru 135 242
AyamTopckue, KOHCYNbTaUUOHHBIE U topuanYecKue ycrnyru 445 413
BaHkoBckume ycrnyrm 185 282
CTtpaxoBaHue 86 90
CopoepxaHue 1 apeHaa 3aaHun 480 314
OxpaHa 325 266
Pacxogpl Ha ycnyrn cBasu 82 87
MpeacraButensckue pacxoabl 352 428
KomunccroHHoe BosHarpaxaeHve 122 147
Mpoune pacxoabl 214 178
5271 5476
25. TpaHCNOpTHbIe pacxoabl
2013 ron 2012 rop
XKenesHoaopoxHLIN Tapud 2638 2177
DOpaxt 990 929
Ycnyr no o6cnyxvMBaHUio MOABMXKHOIO COCTaBa 542 669
KoHTenHepHble nepeBo3ku 975 974
MepeBarka rpy3os 1765 1516
Mpoyee 668 486
7578 6 751
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26. dPuHaHcoBble goxoAabl/(pacxoabl), HETTO

2013 rog 2012 ron

[poueHTbI K NoNyYeHuto No 3arMmMam BbiAaHHbIM U CPOYHBIM Aeno3uTam 219 255
Komumccun (378) (150)
OvBnaeHab! K nonyyYeHuo 652 683
Mpoune brHaHcoBbIE pacxodbl - (450)
Mpu6bINb No KypCoBbIM pasHULIAM 3 766 8292
YBbITOK MO KypCOBbIM pasHuLam (6 696) (7 070)
(2 437) 1560

27. Tlpoumne onepaumoHHbIe goxoabl/(pacxoabl), HETTO

2013 rop 2012 rop
Pacxofpbl Ha GnaroTBopuTenbHOCTb (182) (279)
Mpoune poxoapl / (pacxodpl) (44) (212)
Mpu6bInb No KypCoBbIM pasHULIAM 3728 7111
YBbITOK MO KypCOBbIM pa3HuLam (2616) (6 614)
YBbITOK OT BblObITUSI OCHOBHbIX CPEACTB (151) (31)
735 (25)

28. MpubbINb Ha akumio

BazoBas NpubbInb Ha akUMK paccyUTbIBAETCS MyTem AerneHus npubbinu unu yobiTka, NPUXOOSLLMXCS HA aKLMOHEPOB
KomnaHun, Ha cpefHEeB3BELUEHHOE YMCNO OOLIKHOBEHHbLIX akUuiA, HaxoaslMxcsi B oOpalleHun B TeyeHve roga, 3a
UCKITOYEHNEM BbIKYMIEHHbIX COOCTBEHHbIX akumii. Ha 31 nekabpsi 2013 roaa o6GbIKHOBEHHbIE akumn Komnanum obnagatoT
noTeHUManbHbIM pa3BoaHSALWMM 3h(PEKTOM, CBA3AHHBIM NPABOM WCMOMNHEHUs1 06513aTenbCTB NO OMNuUMoHaM O0BpaTHOro

BbIKyna nyTém nepeaaym cobcTBEHHbIX 0ObIKHOBEHHbIX akumi (Mpum. 20).

2013 rog 2012 rop
CpeaHeB3BeLLEeHHOE KONMYeCTBO akuuii B obpalleHnm 40 534 000 40 534 000
CKOpPpEeKTUPOBaHO Ha CpeQHEB3BELLEHHOE YMCNO COOCTBEHHbIX
BbIKYMNMEHHbIX aKkLMN - (37 509)
CpegHeB3BeLleHHOe KONMUYEeCTBO akuuMii B obpalwieHun (6asoBoe) 40 534 000 40 496 491
OhdekT Hannumsa nNpaBa UCMONHEHN 06513aTeNLCTB NYTEM Nepegayn
COBCTBEHHbIX OObIKHOBEHHbIX aKkLi 2455 730 -
CpenHeB3BeLIEHHOE KONMMYECTBO aKuui B obpalleHnn
(pa3sBoAHEHHOE) 42 989 730 40 496 491
Mpubbinb, Npuxogsiascs Ha akuMoHepos KomnaHum 12 225 14 195
BasoBas (B poccuickux pyonsx) 301.60 350.52
Pa3BogHeHHas (B pOCCUNCKUX pyonsx) 284.37 350.52
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29. Hanor Ha npuGbINb

2013 rog 2012 ron
Pacxogpl no Tekylemy Hanory Ha npvbbinb 2803 3551
Pacxog no oTno)KeHHOMY Hanory — UsMeHeHNe BpeMEHHbIX pasHuL, 106 547
Pacxop no Hanory Ha npuobinb 2909 4098

OTpaxeHHas B (PMHAHCOBOW OTYETHOCTW NpubLINb A0 HANoOroobnoXeHUs COOTHOCUTCS C CyMMOW pacxodoB MO Harory
cnegyoLmmMm obpasom:

2013 rop 2012 rop
MpnbbIIbL A0 HanoroobnoXeHus 15928 100% 18 959 100%
PacyeTHas cymma Hanora no ctaske 20% 3186 20% 3792 20%
OdbdhekT NpUMEHeHMs pasHbiX CTaBOK HANoroobnoXxeHus (103) (1%) (94) -
OdbdbekT npumeHeHns nbrotsl HoBropogckow obnactn 4,5% (488) (3%) - -
HarnoroBblin 3¢hdhekT pacxoaoBs, HE YMEHbLLIAKLLMX
Hanoroobnaraemyto 6a3y, u LOXOA40B, HE BKIIOYaEMbIX B
Hanoroobnaraemyto 6asy 197 1% 349 2%
M3MeHeHne BennumnHbl HeMpPU3HaHHbIX BblMMTAEMbIX BPEMEHHbIX
pasHuy, 117 1% 51 -
Pacxop no Hanory Ha npuobinb 2909 18% 4098 22%

C y4eTom CyLLeCTBYIOLLEN CTPYKTYpbl [pynnbl Hanorosble YObITKA 1 TEKYLLME HanoroBble akTVBbl PasfMYHbIX KOMMaHUA
[pynnbl He MOryT ObITb 3a4TeHbl B CHET TEKYLUMX HarnoroBbix 0683aTensCTB M Hamoroobnaraemon npubbinu Apyrmx
KoMnaHui pynnbl, 1, COOTBETCTBEHHO, HANOrN MOMYT HAYUCIATLCA Aaxe MPU HaNMYMM KOHCONMMANMPOBAHHOIO HAasI0roBOrO
y6bITKa. B CBSI3M C 3TMM OTNOXEHHbIE HaroroBble akTMBbl U 0Bsi3aTenbCTBA NOANeXaT B3anMo3adveTy, TONMbKO eCriv OHK
OTHOCATCS K OOHOW WM TOW >Xe KOMMaHuW, noanexalein Hanoroobrnoxenuto. Pasnuuna mexgy MC®OO wn HanoroBbiM
3akoHoaaTenscTBoM Poccuinckon degepaumn n Apyrux cTpaH npuBOASAT K BO3HWKHOBEHMIO BPEMEHHbLIX PasHuL, Mexay
6anaHCcoBOWM CTOMMOCTBLIO aKTUBOB W 06513aTENbCTB B LiENSX COCTaBfieHust hMHaHCOBOM OTYETHOCTUM U Mx Bason ans
pacyeTa Harora Ha npubbinb. HanoroBbin adhdeKT OT M3MEHEHUS ATUX BPEMEHHbIX PasHWL, NOgPOGHO OMUCaH HUXE U
OTPaXXeH ANA OCHOBHbLIX POCCUMCKUX JOYEPHMX KoMnaHui no ctaske 20% (2012 roa: 20%).

Hel'lpu3HaHHble omiroxeHHble Hanozoeble ob6sizamesibcmea

Mo coctosiHuio Ha 31 gekabpst 2013 roga OTNOXEHHOe HaroroBoe 00s3aTenbCTBO B pasmepe 6 186 py6. (2012 roa:
5186 pyb.) B YacTn BpemeHHbIx pasHuy B cymme 30 923 py6. (2012 ropg: 25 931 py6.), BOBHUKLLMX B OTHOLLEHUU
WHBECTULMIA B JOYEPHME KOMMAHWW, He BbiNo NpusHaHO B CBSI3W C TeM, YTO KomnaHusi KOHTPONMpYyeT BO3HUKHOBEHMWE
3TOro oba3aTenbLCTBa U yBepeHa, Yto B 0603puMoM ByayLLueM OHO HE BO3HUKHET.
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U3meHeHue casib00 OMJII0KeHHO20 Haslo02a

MpusHaHbI B

MpusHaHbI B

1 sAuBaps npubbinAax u [MpusHaHbl B npoyeM 31 pekabps npubbinax n  MpusHaHbl B npoyem 31 nekabps
2012 ropga yObITKax COBOKYMHOM goxoge 2012 ropga yObITKaX COBOKYMHOM AoxoAe 2013 ropa
HanoroBbi achcheKT oT BpeMeHHbIX pa3HuL, Noarnexalyx Hanoroo610KeHUo:
OcHoBHbIe cpeacTBa 761 460 - 1221 312 - 1533
WHBecTmumm 3987 (110) 164 4041 31 (2 309) 1763
MpaBa Ha pasBeaky 1 A00bIYY NoMe3HbIX
MCKOMaeMbIX 1798 731 - 2529 199 - 2728
3anachl 1 20 - 21 (103) - (82)
OTnoXxeHHOe HanoroBoe 06s3aTeNnbLCTBO 6 547 1101 164 7 812 439 (2 309) 5942
3a4éT Hanora (1.888) - - (2177) - - (2445)
Mpu3HaHHOE OTNOXeHHOe HanoroBoe
ob6sA3aTenbLCTBO 4 659 1101 164 5635 439 (2 309) 3497
HanoroBbi achcheKT BbluMTaeMbIX BpeMEHHbIX Pa3HUL, U HaroroBbIN YObITOK, NepeHeceHHbIN Ha Oyaylume nepuoabl:
®PuUHaHCOBbIE MHCTPYMEHTbI (113) 70 - (43) (30) - (73)
HanoroBble yobITKM, NepeHeceHHble Ha byayLme
nepvioabl (2182) (638) - (2 820) (123) - (2943)
[ebutopckas 3ag0mKEHHOCTb (7) 34 - 27 (56) - (29)
Kpeoutopckas 3agomkeHHOCTb 3) 10 - 7 (26) - (19)
O6s3aTenbCcTBa NO BbiNMaTe BO3HArpaXaeHns
COTpYyOHVKaM (120) 5 - (115) 32 - (83)
Mpo4Yne BpeMeHHbIe pasHULIbI (25) (35) - (60) (130) - (190)
OTNOXEeHHbIN HaNnoroBbiN akTUB (2 450) (554) - (3 004) (333) - (3 337)
3ayét Hanora 1888 - - 2177 - - 2445
Mpu3HaHHbIN OTNOXEHHbLIA HaNoroBbI aKTUB (562) (554) - (827) (333) - (892)
Yucroe oTnoXXeHHOE HanoroBoe o6s3arenLCTBO 4097 547 164 4 808 106 (2 309) 2 605

MpakTnyeckn Bce OTNOXEHHbIE HANoOroBble akTuBbI U 0b6s3aTenLCTBa, OTPaXeHHblE B OTYETE O (PUHAHCOBOM MONOXKEHMWM, 6y,D,yT npeanonoXxnTenbHO peann3oBaHbl B Te4eHUe nepuoaa,

npesbiwatoLLero 12 mecsueB nocrne oT4eTHOM AaThl.

28



Omkpbimoe akyuoHepHoe obujecmeo «AKPOH»
lNpumeyaHus kK KOHconuOuposaHHOU ¢huHaHco8ol omyemHocmu

3a 200, 3akoH4uewulicsi 31 dekabps 2013 200a
(8 murnnuoHax poccutickux pybriet, Kpome 0aHHbIX 8 pacyeme Ha akyuro)

30. YcnoBHble 1 AOroBOpHbIe 06A3aTeNbLCTBA U ONEpPaLMOHHbIE PUCKU
i D,OFOBOprIe obs3aTenbLCTBa U nopy4yutenbCTBa

Mo coctoaHuio Ha 31 gekabps 2013 roga pynna MMeeT HeMcrnonHeHHble 00sA3aTenbCTBa KanuTanbHOMO Xapakrepa B
OTHOLLIEHUM OCHOBHBLIX CpeacTB Ha cymmy 6 586 py0. (2012 rog;: 1 913 py0.).

B cooTtBetcTBMM C ycrnoBusIMM nuuUeH3uiA, pynna obsizaHa npucTynuTb K pa3paboTke onpeaeneHHbIX MonesHbIX
MCKOMaeMblX He Mo3[Hee CPOKOB,  OMpefdeneHHbIX — COOTBETCTBYIOLMMM  MULEH3MOHHBIMW  COrMaLLEHUsIMU
(Mpumeyvanve 12).

prnna YyXe Bblaenuna Heobxoaumble pecypcCbl NO TaKUM o6sA3aTensLCTBaM. PyKOBOﬂ,CTBO prnnbl CYMUTaeT, YToO BeENN4MHaA
YUCTbIX O0X0O0B B 6y,u,yu.|,eM, a Takke obbem (*JMHaHCVIpOBaHMH 6y,EI,yT OOCTaTOYHbIMM ONA NOKPbITUA 3TUX UM
aHarnorm4HbIx 06A3aTenbCTB.

[apaHTn aBnsoTCa 6€30T3bIBHBIMM 06s3aTensCTBaMU [pynnbl MO OCYLLECTBNEHWIO NaTeXemn B Cryvae HeCcrnocobHOCTU
OpYro CTOPOHbl MCMOMHWUTL CBOM 0b6sA3aTenscTBa. o coctosHuio Ha 31 pgekabpst 2013 u 2012 roga [pynna
npegoctaBvna (UHaHCOBbIE FAPaHTUM HE3aBUCYMbIM CTOPOHaM B OTHOLUEHWW 3aiMOB W KPEAUTOB, MOMYyYEHHbIX OT
KOMMaHui, He Bxogawmx B [pynny, Ha cymmy 2132py6. u 3062 pyb6., cooTBeTcTBeHHO. B HacTosen
KOHCONMAMPOBAHHOW (OMHAHCOBOW OTYETHOCTM He Gbinu caenaHbl Kakme-nmbo HauMCrneHVs B OTHOLLEHWUN 00s3aTensCTB
[pynnbl MO 3TUM rapaHTKsIM, MOCKOSBKY BbIOLITUS/pacxoabl MO HUM HE 0XMOAKTCS.

i CynebHble pa3bupaTenbcTBa

B xoge Tekywien geatenbHocTy pynne nepuognyecky NpeabsiBAsoTCA UCKoBble TpeboBaHus. Micxoasa ns cobCTBEHHbIX
OLIEHOK, @ TakkKe peKoMeHAaUMA BHYTPEHHUX N BHELLHUX NPOGECCUOHAmNbHbBIX KOHCYNbTAaHTOB, PYKOBOACTBO CHMTAET, YTO
OHM HE MPUBELAYT K KaKMM-MOO CyLLIECTBEHHBLIM YObITKaM.

iii  YcnoBusa ocywecTtBneHus geatenbHocty Mpynnbi
Poccutickast ®edepauyus

[pynna ocyLlecTBNSIET CBOK AeATENbHOCTb NpenMyLLecTBeHHO B Poccuiickon ®enepaummn. CooTBETCTBEHHO, Ha BU3HeC
[pynnbl okasbiBalOT BMAMSIHUE 3JKOHOMMKA W (pUHaHCOBble pbiHKM Poccuickon ®enepaumm, KOTOPbIM - MPUCYLLN
0COBGEHHOCTU pa3BMBalOLLIErOCs pbiHKa. [MpaBoBasi, HaroroBasi U perynstopHasi CUCTEMbI MPOAOMKAT pPa3BMBaTHCS,
OOHaKO COonpsXeHbl C PUCKOM HEOOHO3HAYHOCTM TONMKOBaHMSA MX TPeOOBaHWUA, KOTOPbIE K TOMY >Xe NOABEPXKEHb! YacTbIM
W3MEHEHMAM, YTO BKyNne C APYrMMU OpUONYECKUMU 1 rCKanbHbIMU NperpagamMu co3aaeT OONONHUTENbHbIE NPOOnembl
Ons npeanpuaTui, Begywmx 6usHec B Poccuiickon ®epepaumn. [peacraBneHHas KOHCONMMAMPOBaHHas hMHaHCoBast
OTYETHOCTb OTpaXKaeT TOYKY 3PEHWUsi PYKOBOACTBA Ha TO, KAKOe BMMSIHME OKasbiBAKOT YCNOBUSI BedeHWs OuaHeca B
Poccuiickoii ®egepaumm Ha fesTensHoCTb 1 chMHaHcoBoe nonoxeHue Mpynnbl. ®akTndeckoe BnvsiHNE ByayLmnx ycrnosuin
XO3AMCTBOBaHMSI MOXET OTNNYATLCS OT OLEHOK UX PYKOBOACTBOM.

Kumatickass HapodHasi Pecnybnuka

OpHo 13 ocHOBHBIX AodepHuX npednpusatun Mpynnel (Shandong Hongri Acron Chemical Joint Stock Company Ltd.)
OCyLLIeCTBNSET AeATeNbHOCTb Ha TeppuTopun Kutanckon HapogHon Pecnybnvkm. OkoHoMmYeckasa n npaBoBasi CUCTEMbI
Kuranckon HapogHown Pecnybnuku («KKHP») pa3snTbl B HeoCTaToMHOM MEpe U UMEKOT NPUCYLLME UM HEONpPEeaeneHHOCTH.
OkoHomuka KHP umeeT psig oTAMuMIA OT SKOHOMUYECKOW cpefbl Hambornee pasBuTbIX CTPaH. TakuMu OTANYMSMMK
SBMAOTCH CTPYKTYPa XO35MCTBOBAHWSA, YPOBEHb rOCYAAPCTBEHHOIO Y4acTUs, YPOBEHb Pa3BUTUS, TEMIbI POCTa SKOHOMMKM,
KOHTPOJSIb 3a KanuTanbHbIMW MHBECTULIMSMM, KOHTPOIb 33 BanoTHIMU onepauusiMn 1 pacnpegeneHnemM pecypcos.

HauvHaa c 1978 roga, [lMpaButensctBo KHP ocyllectBnseT pasnuuHble pedopMbl 3KOHOMWYECKOW CUCTEMbI U
rocyapCTBEHHOW CTPYKTYpbl. AT pedhopMbl 06YCrOBUNMN 3HAYMTENBHBIN SKOHOMUYECKUIA POCT U pasBUTUE COLManbHON
cheppl B KHP B TeueHne nocnegHux pAByx pgecatunetuin. MHorve w3 npoBefdeHHbIX pedhopM  sBRsOTCA
fecnpeueneHTHbIMU UNW 3KCNepUMEHTarnbHbIMKW, W, BPEMSA OT BPEMEHW, MOMyT MoABepraTtbCA KOPPEKTUPOBKaM MIv
N3MEHEHVSAM.

PUHaHCOBO-X03ANCTBEHHAs fgeatenbHocTb [pynnel B KuTae perynupyeTtcs 3akoHogatenoHon cuctemon KHP.
3akoHogatenbHas cuctema KHP ocHOBbIBaeTCSi Ha MUCbMEHHbIX 3akoHopaTenbHblX akTax. [lpuHaTble cyaebHble
peLleHnst MOryT MPUHUMATBLCA BO BHMMaHWE, HO MMEIOT OrpaHMYeHHoe npeleaeHTHoe 3HadeHne. C koHua 1970-x rogos
MpaButensctBo KHP un3pano 3akoHbl M HOPMAaTUBHbLIE [OOKYMEHTbl OTHOCWUTENbHO Takux cdpep ISKOHOMUKW, Kak
MHOCTPaHHble MHBECTULMK, KOpropaTMBHOE YCTPOMCTBO W yrpaBrieHne, KoMMepyeckas AesTenbHOCTb, HanoroobnoxeHne
N TOproBns. TeM He MeHee, MOCKOSIbKY MHOTME M3 3TWX 3aKOHOB W MPaBWN CPaBHUTENMbHO HOBble W MPOAOIDKAOT
pa3BMBaTbCs, TONMKOBaHWE 1 NMPUMEHEHNE 3TUX 3aKOHOB M HOPMaTWBHbLIX JOKYMEHTOB BKIOYaeT B cebs CyllecTBeHHble
HeonpeaeneHHoOCT! 1 pasnuyHbie HECOOTBETCTBUS. PAA 3aKOHOB M HOPMAaTMBHBLIX OOKYMEHTOB BCE €Lle HaxoasaTcs B
cTaguv pasBuUTUA U MOTyT BbITb NepecMoTpeHbl. boree Toro, Mo NPUYMHE OrPaHNYEHHOTO KONMYeCcTBa OMyBNMKOBaHHbIX
cyaebHbIX peLleHnin N Heobsi3aTenbHOro XapakTepa NpedblAyLLUMX peLleHnid cyaa nexoq cyaebHbIX crnopoB MoXeT ObiTb
He CToMb nocredoBaTeneH U npeackasyem, kak B WHbIX, Gonee pasBWTbIX OPUCAMKUMSAX, HYTO MOXET OrpaHuyMBaThb
cpeacTtea npaBoBon 3awmThl [pynnbl. Kpome Toro, nobor cyaebHbin npouece B Kutae MOXeT HOCUTL 3aTshKHOWM XapakTep
1 NPMBECTM K CYLLIECTBEHHBIM N3[EepXXKaM 1 OTBIEYEHNIO PECYPCOB N BHYMaHNSI PyKOBOACTBA.
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iv  YcnoBHble HanoroBble o6sa3aTtenbcTBa B Poccuitickon ®enepaummn

Hanorosas cuctema Poccuickon (Deuepauvm npoaoJKaeT pa3BmBaTbCA N XapakTtepudyeTcd 4YaCTbiMU U3MEHEHUAMU
3aKkoHoAaTeNbHbIX HOPM, OUUManbHbIX Pa3bACHEHUN WU CyﬂeGHle pelleHnin, KoTopble BpeMeHamMu SBNSATCA
npoTnBOpEYnBbIMU, YTO OOMYyCKaeT NX HEOOQHO3HAa4YHOE TONMKOBaHME pasfind4HbiIMK HanNoroBbiMn opraHamMmu.

MpoBepkamyn U paccnefoBaHUsIMU B OTHOLLEHWMM NPaBWUIBbHOCTU UCHUCIIEHWS HaNOroB 3aHMMAOTCS HECKOIbKO
perynupyowmx OpraHoB, WMMEKLWMX MpaBO HamnaraTb KpynHble wWTpadbl M HauvcnaTb neHu. [paBunbHOCTb
WCYUCIIEHMS HamNoroB B OTYETHOM MNepuofe MOXET ObiTb NMpoOBEepeHa B TEYEHME TPeX MOCNeayLnX KaneHaapHbIX
neT, OAHaKo Npu onpeaeneHHbix 06CToATENBCTBAX 3TOT CPOK MOXKET ObITb yBenuyeH. B nocneaHee Bpems npaktuka
B Poccuiickon Pepepaumm TakoBa, UYTO HamnoOroBble OpraHbl 3aHMMalT 0Goree XeCcTKyl MNo3uUM B 4acTu
WHTepnpeTaumm n TpeboBaHuii cObNOAEHNS HAaNoroBoro 3akoHoAaTenbCTBa.

C 1 aHBaps 2012 roga BCTYNUIO B CUNMY HOBOE 3aKOHOAATENIbCTBO O TpaHCHEPTHOM LieHooGpa3oBaHUM, KOTOpoe
CYLLECTBEHHO MOMEHSSIo NpaBuna no TpaHcgepTHOMY LleHoo6pa3oBaHMo, COMNM3MB UX C NPUHLMNAMK OpraHM3aLmm
3KOHOMMYECKoro coTpyaHuyecTBa u passutus (OECD), Ho Takke co3aaBasi AOMONMHUTENbHYH HEONPeaeneHHOCTb B
CBSA3M C NPaKTUYECKUM NPUMEHEHMEM HANOroOBOro 3aKoHOAAaTeNbCTBA B ONpeAesieHHbIX Criydasx.

Hoeble npaeuna TpaHcdepTHOro LeHoobpasoBaHust 06sA3bIBalOT HanoronnaTesbWWKoB NoAroTOBUTL OOKYMEHTaLMIO
ONA KOHTPONUPYEMbIX COENOK U OMNpeaenseT HOBble MPUHLMMLI U MeXaHW3Mbl ANA HAYUCNEHNS AOMONMHUTENbHBLIX
HarnoroB M MPOLEHTOB, €CMNW LeHbl B KOHTPONMPYEMbIX COENKax OTMMYalTCsA OT pblHOYHBLIX. HoBble npasuna
ucknounnu  20% UeHoBYHO 30HY 6e3onacHoCTW, KOoTopasi CywlecTBoBana npu npedbigylwyx npasuriax  no
TpaHCchepTHOMY LieHO0Gpa30oBaHUI0, KOTOpblE MPUMEHSIMCHL K CAENKam Mo COCTOsIHWIO Ha 1 ao 31 aekabpst 2011
roga.

HoBble npaBuna TpaHcepTHOro LeHoobpa3oBaHMs MNPUMEHSAIOTCA MPEeMMYLLECTBEHHO K caenkam B obnactu
BHELLUHel TOProBNv Mexay B3avMO3aBUCUMbIMU NMLE@MK, @ Takke K caenkaMm B 06nacTu BHELLUHEN TOProBiv Mexay
He3aBMCUMbIMWM CTOPOHaMM B CryyasiX, YCTaHOBIEHHbIX HaroroeblM kogekcom P®. B pononHeHuwe, npasuna
NPUMEHSIIOTCA K BHYTPEHHUM caenkaM Mexay B3aumo3aBuCUMMbIMKW nuuamu, ecnv obuiasi rogoBas cCymma CAenok
Mexay OOHUMU U TEMM Xe NuamMun npesbillaeT onpeaeneHHbln yposeHb (3 Mnpa. py6. B 2012 rogy, 2 mnpa. pyo. B
2013 rogy, 1 mnpa. py6. B 2014 rogy v T.4.)

MocKkonbKy MpakTka NPUMEHEHUs! HOBbIX MPaBuI Mo TPaHCEPTHOMY LieHOOGPa30BaHMI0 HANoOroBbIMU OpraHamu u
cyaamy OTCYTCTBYET, TPYOHO CMpPOrHO3vMpoBaTh 3PMEKT MPUMEHEHUSI HOBbIX TPAHCKEPTHBLIX NMPaBUN Ha AAHHYHO
KOHCONMMAMPOBAHHYIO (PUHAHCOBYH OTYETHOCTb.

[aHHble obcToaTensbcTBa MOryT NpnuBeCTN K TOMY, YTO Hanoroebieé pUCKn B Poccuinckon depepauun 6y,Cl,yT ropasao
Bbille, 4eM B Opyrnx ctpaHax. PyKOBO,EI,CTBO prnnbl, ncxoaa m3 ceoero nNoHMMaHua npuMeHuMoro pOCCVIVICKOFO
HanoroBoro 3akoHOAaTes1bCTBa, O(*)I/ILI,I/IaJ'IbeIX pa3'bFICHeHVIl7I n Cy,D,e6HbIX pemean?l, C4nuTaeT, YTO HanoroBble
obs3arenbcTBa OTpaXeHbl B afekBaTHOM cymme. Tem He MeHee, TPaKTOBKa 3TUX NOMOXeHUN COOTBETCTBYHOLLMMU
opraHamm mMoxeTt ObITb MHOW U, B clydyae ecnm OHM CMOryT OoKasaTb NMpaBOMEPHOCTb CBOEWN NO3uLMKU, 3TO MOXET
oKasaTb 3Ha4YUTENbHOE BIIMSIHWE HA HACTOALLYI0 KOHCONMONPOBAHHY (PMHAHCOBYIO OTYETHOCTb.

PykoBoactBo [pynnbl nonaraeT, 4YTO COOTBETCTBYIOLLME MOMOXEHWS 3aKOHOAATENbCTBA MHTEPNPETUPOBaHbl UM
KOPPEKTHO, 1 YTO No3uums pynnbl, NPUHSITasi B YacTW HANoOroBoro, BasoTHOMO M TAMOXEHHOIO 3aKoHoAaTeNbCTBa, OyaeT
obocHoBaHa. CooTBeTCcTBEHHO, Ha 31 gekabpsa 2013 roga pe3epB Ha MOTEHUMArnbHbIE HaNoroBble 0bS3aTeNbCTBa He
Haumcnsancs (2012 rog; peseps He HAUUCHANCS).

Mo oueHke pykoBoacTea, Yy I'pynnbl OTCYTCTBYIOT 0bsA3aTensCTBa MO HaNoroBbIM puUckam, 3a WCKIYeHnem
MarnoBepoATHbIX.

v Bonpocbl oxpaHbl OKpyXaloLuei cpeabl

MpupogooxpaHHoe 3akoHopaTensctBO B Poccuiickon ®epepaumv npopormkaeT pasBuBatbesd. [pynna nposogut
NMEepUOANYECKYIO OLIEHKY CBOMX 00s513aTenbCTB, CBS3aHHbIX C OXPaHOW Okpyawwen cpedpl. 1o mepe BbisBNeHNs
0653aTenbLCTB OHW He3aMeanuUTenbHO OTpaxalTcs B OTYeTHOCTW. [loTeHumanbHble obsa3aTenscTBa, KOTOpble MOryT
BO3HUKHYTb B pe3yrnbTare M3MEeHeHUs CyLLEeCTBYIOLLEro 3akoHoAaTensCTBa N HOPMAaTVBHbIX aKTOB, a Takke B pesynbTaTe
cyAebHoN NpakTuku, He MOryT BbiTb OLIEHEHbI, XOTH U MOTYT OKasaTbCs 3HaunTenbHbIMK. PykoBoacTso Mpynnbl cumTaeT,
YTO B TEKYLUMX YCIOBUAX M C Y4ETOM [OENCTBYIOLLEro 3aKOHOAATENbCTBA HE MMEEeTCH 3HauuTenbHbIX 0053aTensCrs,
CBSA3aHHbIX C HAHeCeHUeM yluepba oKpyxaroLLen cpeae.
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31. YnpasneHue pHaHCOBLIMU PUCKAMU U PUCKAMU HE[OCTAaTOYHOCTHU Kanutana
31.1 YnpaBneHue (pMHaHCOBbLIMU pPUCKaMK
MpepcraBneHne pyHaHCOBbLIX UHCTPYMEHTOB MO KaTeropusmM OLieHKU

[ns uenen oueHkn ncnonbayetcas MCPO (IAS) 39 «PrHAHCOBBIE MHCTPYMEHTLI: NPU3HAHME 1 OLeHKa», B COOTBETCTBUM C
KOTOpbIM (DVMHaHCOBbIE aKTWBbl AEMATCA Ha cregylolwme Kateropun: (a) 3aiMbl BbigaHHble W gebutopckas
3a[J0/MKEHHOCTb, (6) dorHaHCOBbIE aKTVBbI, UMEIOLLMECS B HANWYUK A5t Npoaaxuy, (B) oMHaHCOBbIE aKTUBbI, OTpaXKaeMble
no CrnpaBeanMBON CTOMMOCTM Yepe3 cHeT Npubbinei 1 yobiTkoB. PMHAHCOBLIE aKTMBbLI, OTpaXaemble Mo CrpaBeanvBOn
CTOMMOCTM Yepes cHeT Npubbinelt u yobITKOB, NoApa3fensitoTcs Ha Ase nogkateropuu: (i) akTuBbl, OTHECEHHbIE K AaHHOM
KaTeropum C MOMEHTa NepBOHAaYanbHOrO npuaHaHus, K (i) akTBbI, KnaccuuuMpyemble Kak yaoepXvBaemble Ans
ToproBnu. B Tabnuue Hwke npeactaBneHa ceepka hMHaAHCOBBLIX akTMBOB NO KaTeropusm oueHkn Ha 31 gekabpsa 2013
roga:
2013 rop,
AKTUBBI,
3anmMbl 1 MmeloLuMecs B
pebutopckass  Hanuuum ana  ToproBble
3a40MmKeHHOCTb npoaaxu aKTUBbI WUtoro

AKTUBbI
[eHexHble cpedcmea, ux akeueasieHmbl U 6e30m3bi8Hble
denosumsi (MpumeyaHue 6)

- [leHexxHble cpefcTBa B Kacce M Ha OaHKOBCKUX cyeTax 12787 - - 12787
- Be3oT3biBHbIE DaHKOBCKWE Aeno3unTbl 767 - - 767
[Jebumopckas 3adomkeHHocmsb (lpumeyaHue 7)

- 3a00MmkeHHOCTb NoKynaTenen 1 3akas3yrkoB 1178 - - 1178
- Bekcens k nony4yeHnto 173 - - 173
- MNpoyas pmHaHcoBas gebuTopckasa 3a00mKeHHOCTb 614 - - 614

[Hebumopckas 3adosmkeHHocmb o 3atimam (MpumeyaHue 8)
- [ebutopckas 3a0IHKeHHOCTb MO KPaTKOCPOYHbIM

3arimam 28 - - 28
- febuTopckas 3a40MKeHHOCTb MO AOMNTOCPOYHbIM

3arimam 98 - - 98
Uneecmuyuu dns mopeoenu (lMpumeyarue 16) - 247 247

UHeecmuuyuu, umeroujuecs e Hanuvuu ons

npodaxu (MpumeyaHue 14)

- AKLMM KOMMNaHWI - 19 398 - 19 398
UTOro ®PUHAHCOBbLIE AKTUBbI 15 645 19 398 247 35290

Bce crHaHcoBble 06si3aTenscTBa [pynnbl, 3a UCKIOUYEHNEM NPOM3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB, OTpaXatoTcsi Mo
aMOpTU3MPOBaHHOW cTouMOCTUW. [Mpou3BoaHble (OMHAHCOBbLIE MHCTPYMEHTHI KNacCUOULMPYHOTCS Kak OTpakaemble Mo
CripaBesnyBOi CTOMMOCTY Ha cyeTe NpUGHINelt U yGbITKOB.

B Tabnuue Hwke npeacraBneHa cBepka (oUHAHCOBbLIX aKTMBOB MO KaTeropusiM oueHkn Ha 31 gekabpsa 2012 roga:
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2012 ron
AKTUBBI,
3anmMbl 1 MmeloLuMecs B
AebuTopckas Hanuumm ansi ToproBble
3a0/MKeHHOCTb npogaxu aKTUBbI Utoro

AKTUBbI
[eHexHble cpedcmea, ux akeuesasieHmbl U 6e30m3bi8Hble
denosumsi (MpumeyaHue 6)

- [leHexHble cpefcTBa B Kacce M Ha OaHKOBCKUX cyeTax 27 453 - - 27 453
- Be3oT3bIBHbIE DaHKOBCKME Aeno3unTbl 1435 - - 1435
[Jebumopckas 3adomkeHHocmsb (lpumeyaHue 7)

- 3a40MKEHHOCTb MOKyNaTenen u 3aka34mkoB 1425 - - 1425
- Bekcens k nonyyeHnto 314 - - 314
- MNpoyas huHaHcoBas febuTopckas 3a00MmKEHHOCTb 796 - - 796

Je6umopckas 3adomkeHHocmsb o 3atimam (MpumeyaHue 0)
- Nebutopckast 3aA0MKEHHOCTb MO KPaTKOCPOYHbIM

3anmam 1363 - - 1363
- [ebuTopckas 3aA0MKEHHOCTb MO AONTOCPOYHbLIM

3arimam 23 - - 23
HUHeecmuyuu Ansi mopzoenu (MpumevaHue 16) - 860 860

Uneecmuyuu, umerowjuecsi 8 Hanu4vuu onsi

npodaxu (MpumeyaHue 14)

- AKLMM KOMMNaHWI - 24 681 - 24 681
UTOIro ®UHAHCOBbLIE AKTUBbI 32 809 24 681 860 58 350
B xoge cBoen pgesitenbHocTM [pynna nogsepraeTcst pasnuyHbIM (PUHAHCOBLIM pUCKaM: PbIHOYHOMY PUCKY (BKMtodas
BaOTHbIN, MPOLEHTHBIN 1 LIEHOBOW PUCKW), KPEAUTHOMY PUCKY U PUCKY NIMKBUAHOCTU. MNporpaMma ynpaeneHns puckamm B
LiefiomM HanpasneHa Ha MAHUMM3aLUMIO UX MOTEHLManbLHOro HEraTMBHOTO BNSIHWUS Ha dMHaHCoBble nokasaTtenu [pynnbl.

(a) PbIHO4YHBIU puck
(i) Bantomubit puck

BanioTHbIN puUcK — puCK YObITKOB B pesyrnbTaTe HeratvBHbIX KonebaHuin OOMEHHbIX KypCOB pasfuyHbIX BaroT Mo
OTHOLLEHUIO K dpyHKLMOHanbHON BantoTe pynnbl. BamoTHbIN pUCK BO3HUKAET NO MeXAyHapoaHbIM onepauuam [pynnbl,
hbOYEPCHLIM KOMMEPYECKUM CAENKaM B MHOCTPaHHOW BanioTe, BKIOYas MoralleHne 3aiMoB B MHOCTPaHHOWN BanioTe u
NpV3HaHNe akTMBOB 1 00513aTeNbCTB, BbIPaXeHHbIX B BankoTe, OTNINYHOM OT (YHKLMOHanNbLHOM BamioTel [pynmb.

Bapavelnt pesatenbHocTu [pynnbl B obriact ynpaBreHnst BamtoTHbIMU pUCKaMK SIBMISIETCH MWHUMU3AUUSt U3MEHEHWUIA
(hrHaHCOBbIX pe3ynbTaToB [pynnbl 3a CHET BbIpaBHUBAHMS! CTPYKTYPbl aKTUBOB U 00S13aTENbCTB, BbIPaXXEHHbIX B OHON 1
TOW Xe BantoTe.

MpvBneyeHve Mpynnow BanioTHLIX KPEAWUTOB 1 3aMMOB 3aBUCUT OT TeKyLUMX U hopBapAHbIX CTABOK MHOCTPAHHbIX BanoT
MO OTHOLIEHUKD K poccuickoMy pybnto. KpeauTHble NWMHWK, BbipaXeHHble B pasnuyHbIX BanoTax, MUHUMU3UPYIOT
BaMIOTHbLIN PUCK [pynnbl M NO3BOMSIOT €11 ONepaTBHO pearnpoBaTh Ha pe3kve N3MEHEHNs BamnoTHbIX KYpPCOB.

B Tabnuuax Hwke npeactaerneH puck pynnbl B OTHOLIEHWM U3MEHEHUS 0BMeHHOoro KypCa BalntT MO COCTOAHUIO Ha
OTHETHYIO OaTy:

Ha 31 peka6ps 2013 roga Donnap CLUA EBpo KaHb
®duUHaHCOBbIE aKTUBbI:
[eHexHble CpefcTBa, UX 3KBMBANEHTbI M 6E30T3bIBHLIE

[eno3unTbl 10 458 459 759
[ebuTtopckas 3a40mKeHHOCTb 772 81 212
11 230 540 971
®duHaHCcoBble obs3aTenbCTBa:
KpeouTopckas 3a40mkeHHOCTb U Npoyre obs3aTenscTea (92) (284) (1733)
3a40mkeHHOCTb Mo KpeauTam, 3aiMam 1 BeKcensam (36 683) (3147) (2182)
HomuHanbHas cymma 6usantotHoro ceona USD/RUB 2250 - -
(34 525) (3431) (3915)
Yucrasa nosmums (23 295) (2 891) (2 944)
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Ha 31 pekabps 2012 roga Honnap CLUA EBpo lOaHb
®urHaHCOBbIE aKTUBBI:
[eHexHble CpeacTBa, 1X aKBMBaNeHTbl M 6e30T3bIBHbIE

[enosunTsl 16 246 1406 1029
[ebutopckasi 3340/MKEHHOCTb 3355 63 9088
19 601 1469 2017
®duHaHcoBbIe 0bsi3aTenbLCTBA:
Kpeoutopckasn 3ag0mKeHHOCTb M Mpoyre 06s13aTenbCcTea (206) (129) (659)
3ap0mKeHHOCTb MO KpeauTam, 3armam U BEKCENsaM (41 757) (1735) (4 502)
HomuHanbHasi cymma 6rsantotHoro ceona USD/RUB 2250 - -
(39 713) (1 864) (5161)
Yucras nosmumsa (20 112) (395) (3 144)

YyBCTBUTENBHOCTb K M3MEHEHUIO BamtoTHBIX KYPCOB PacCUMTBLIBAETCS Kak COBOKYMHOCTb YMCTbIX BarntoTHbIX PUCKOB U B
OCHOBHOM CBfi3aHa C 33[0JHKEHHOCTbLIO MOKyrnaTenen v 3aka3ymkoB, AEHEXHbIMWM CPeacTBaMuM U UX SKBMBANEHTamu,
3aeMHbIMK CPeaCcTBaMU U KPeaUTOPCKON 3a40MMKEHHOCTBIO, BblpaxeHHbIMY B gonnapax CLUA.

2013 ron 2012 ron
BriusiHue Ha karnuman u npubbi/ib 3a 8bI4€MOM Harl0208:
Ykpennenuna gonnapa CLUA Ha 10% (1 864) (1 609)
Ocnabnenuns gonnapa CLUA Ha 10% 1 864 1609

OCHOBHbIM MCTOYHVMKOM BasltoTHOW BbIPyYKW ['pynnbl SBRSIOTCA SKCMOPTHbIE onepaumn. Mockonbky pynna akcnoptupyeT
3a npegenbl PO cyllecTBeHHyto YacTb CBOel Npoaykumuy, ['pynna nogsepraercs BantoTHOMY PUCKY, BO3HMKatOLLEMY BBUAY
W3MEHEHWUI BanilTHOrO Kypca, rmaBHbiM ob6pasom, gonnapa CLIA, Tak kak Gornblias 4YacTb 3KCMOPTHBIX MPOOAXK
OCYLLIECTBIAETCH B 3TOW BantoTe.

Tak kak Yy I'pynnbl He nMeeTcAa OoneBblX LEHHbIX 6ymar, BblpaXXEHHbIX B MHOCTPAHHOW BantoTe, U Apyrmx PUHaAHCOBbIX
MHCTPYMEHTOB, NepeoLeHKa KOTOPbIX OCYLLECTBNAETCA Yeped cHeTa Kanutana, BlMaHne nsMeHeHus o6MmeHHoro KypcCa Ha
KanuTan coctaBuso 6bl Ty XXe BeNMM4nHy, 410 1 and I'Ipl/l6bIJ'II/I nocre HanoroobnoXeHus.

(i) MpoyeHmMHbIL puck

MpOLEHTHBIN pUCK BO3HUKAET B pesynbTaTe W3MEHEHUs! MPOLIEHTHbIX CTaBOK, KOTOpble MOrnM Obl MOBMMSTbL Ha
(huHaHcoBble pesynbTaTbl MM cToMMOCTb kanuTana [pynnbl. KonebaHue NpOLEHTHbIX CTaBOK MOXET MPUBECTU K
M3MEHEHWIO MPOLEHTOB K MOMnyYeHuto 1 k ynnate. OCHOBHOWM 3apadeit [pynnbl MO ynpaBneHWo MPOLEHTHLIM PUCKOM
SIBNSIETCH 3alumTa YACTOro pesynbTaTta no NpoueHTam. YnpaeneHe NpoLeHTHbIM PUCKOM OCYLLECTBRSAETCS (DUHAHCOBLIM
W Ka3Hauevickim noapasaeneHusamu Mpynnbi.

Bce npegnpusatus I'pynnbl npuerekarT Heobxogumoe 1M UHaHCUPOBaHUE 4Yepe3 KasHayewnckoe noapasgerneHve
prnnbl B q)opme 3anmoB. Kak npaBuno, TOT Xe NPUHLUMN NPUMEHAETCA B OTHOLUEeHUW O0en0o3NUTOB AEeHEeXHbIX CPpeacTs,
nony4vyeHHbIX nogpasgeneHnamMmn.

MOHUTOPUHI AMHAMUKM PbIHOYHBIX MPOLIEHTHBIX CTABOK M aHanu3 nosuumm [pynnbl No NPOLEHTHBIM Kpeautam 1 3aiMam
OCYLLECTBNAETCA KasHa4YemckMMu u (OUHAHCOBbLIMW nogpasgeneHunamu [pynnbl B pamMKax npouecca ynpasneHus
NPOLEHTHBIM pUCKOM. MOHUTOPUHT OCyLLeCTBIIAE€TCA C y4EeTOM ,D,el7ICTByIOLLI,VIX yCJ'IOBVII7I petrHaHCMpoOBaHUS, NPOLEHNs
CyuleCTByHOLLMX nosmuum n anbTepHaTUBHOIO (bVIHaHCVIpOBaHVIH.

Hoxoa pynnbl 1 ee OeHexHble MOTOKW OT OMepauMoHHON AEATENbHOCTU B CyLLECTBEHHOW CTEMeHU He3aBWCUMbl OT
N3MEHEHUIN PbIHOYHBLIX MPOLEHTHBIX CTABOK. [POLEHTHBIN PUCK BO3HUKAET y [pynnbl B CBA3W C Pa3NUYHLIMU KPeaUTHBIMM
nMHNAMKU. 3aeMHble CpeacTBa, NPUBMEYEHHbIE NOA NepeMeHHbIE NMPOLIEHTHbIE CTaBKW, 0ByCrnaBnUBatoT NOABEPKEHHOCTb
[OeHEeXHbIX MoTokoB [pynnbl NpoueHTHOMY pucky. o coctosHuio Ha 31 aekabps 2013 n 2012 roga 3aeMHble cpedcTBa,
NMPUBIEYEHHbIE MO MEPEMEHHble MNPOUEHTHble cTaBku, coctasunm 38 005 py6. u 41256 pyb. COOTBETCTBEHHO
(Mpumeyanne 19).

Mo coctosiHmio Ha 31 aekabps 2013 roga, ecnv Bbl NPOLEHTHbIE CTaBKM Ha 3Ty AaTy Obinu Ha 5% BhbiLLe Npy ToM, YTO BCe
Opyrve nepemeHHble XapakTepUCTUKMA ocTanuch Obl HeM3MeHHbIMK, NPUOLINbL 3a rog Obina 6wl Ha 1 688 py6. (2012 ropa;
1259 py6.) mMeHblue, B OCHOBHOM B pe3yrbTaTte Gornee BbICOKMX MPOLEHTHBIX pacxodoB Mo 0bsizaTenscrteam C
nepemMeHHON MPOLIEHTHOW CTaBkoW. BrnnsHue mameHeHuss oGMeHHOro Kypca 3a rog Ha kanutan 6bino 6bl aHanormyHo
BO3AENCTBMIO HAa Np1bbINb Nocne HarnoroobnoXxeHus.

(iii) LjeHoeoli puck

Ipynna noggepxeHa pucky konebaHus LeH Ha JoneBble LieHHble Oymaru, MoCcKOMbKy SIBMSIETCA AepXaTenem MnakeToB
akumn OAO «Ypankanuii» n Grupa Azoty S.A., OTHECEHHBIX K MHBECTULMAM, UMEKLMMCS B Hanvuuu AN npojaxu
(Mpumeyvanue 14). Ha perynspHoi ocHoBe NPOBOAMTCS MOHUTOPWHI CpaBeAnMBOM CTOMMOCTM akUMiA Ansi OLEHKU pycka
ux obecueHeHus. Mo coctosiHio Ha 31 gekabps 2013 n 2012 ropa obecLeHeHne yka3aHHOW WMHBECTULMM B YYeETE HE
oTpakanochb.
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[oneBble WHCTPYMEHTbl BKMIOYEHbI B nMCTUMHIM  Mockosckon, Bapluasckon u  JloHgoHckon choHOoBOW  Gurpxm.
MpumennTensHo K nHBecTMumam B OAO «Ypankanuin» npupocT uHaekca FTSE 100 Ha 10% no COCTOSIHMIO Ha OTUYETHYHO
narty, Bbi3Ban Obl yBenuueHve kanutana Ha cymmy 773 py6. nocne Hanoroobnoxenus (B 2012 rogy: yBenuyeHue Ha
1 716 py6.). NpumeHnTensHO K MHBECTMUMSAM B Grupa Azoty S.A. npupocT niaekca WIG Poland Ha 10% no cocTtosiHuio Ha
OTYETHyl [aTy, Bbi3Ban Obl yBenuueHwe Kanutana Ha cymmy 607 py6. nocne Hanoroobnoxenus (B8 2012 rogy:
yBenuyeHve Ha 275 py6.); paBHO3Ha4YHOE M3MEHEHUE B MPOTMBOMOMOXHOM HanpaBfeHUn 3TUX UHOEKCOB NPUBENO Obl K
COOTBETCTBYHOLLEMY YMEHBLLEHUIO B TEX KE CyMMaX.

Mepuoauyecku Mpynna MHBECTUPYET CpeacTBa B Npeanpusitusi, obnagatolume BbICOKUMM MOTEHLMANOM poCTa Ha PbIHKE.
MHBeCTULMM OLEHMBAIOTCS KasHavelckuM nogpasaeneHnem Mpynnbl 1 yTBEpXOatTCs MPU YCIIOBUM TOTO, YTO BHYTPEHHWI
ypOBeHb NPYOLINM Ha MHBECTULMIO NPEBLILLAET TEKYLLYIO BENWUYMHY CPEAHEB3BELLEHHON CTOMMOCTU KanuTana.

[pynna He npoBoauT onepauun ¢ PUHAHCOBBLIMU UHCTPYMEHTaMU, CTOMMOCTb KOTOPbIX NMOABEPraeTcs PUCKY M3MEHEHUS
CTOMMOCTHM TOBAPOB, o6pa|.uarou.mxc9| Ha OTKPbITOM PbIHKE.

(6) KpeQummHnbiti puck

KpeouTHbIN pyCK BO3HWMKAET B CBSI3W C BO3MOXHbIM HEUCTOSNHEHWEeM 06si3aTenbCTB KOHTpareHTaMu Mo onepauysi,
KOTOpPOe MOXET MPUBECTU K (DMHAHCOBLIM YGbiTkam [pynnbl. GUHAHCOBLIE aKTWBbI, MO KOTOPbIM Y KOMMaHuiA [pynnbl
BO3HMKAET NOTEHUMarbHbIA KPeaUTHBIA PUCK, NPEACTaBMeHbl B OCHOBHOM 3a00MMKEHHOCTLIO NOKyNaTeneil U 3akasyunkos,
[AEHexXHbIMU cpeacTeamy, 6aHKOBCKMM OenosuTamm 1 3af0MMKEHHOCTBIO MO 3aiiMaM BblgaHHbIM. 3adayen ynpasneHus
KPEAWTHBIM PUCKOM SIBNSIETCS MPEAOTBPALLEHVE NOTEPb JIMKBUAHBIX aKTUBOB, AENOHUPOBaHHbIX UIM MHBECTUPOBAHHLIX B
(hHaHCOBbIE YUPEXAEHUS, UMK CHYDKEHWSI CTOMMOCTM Ae6UTOPCKO 3a0MKEHHOCTH.

MakcmanbHas cymma KpegutHoro pucka B pasmepe 15891 py6. (2012 roag: 33 669 py6.) no oMHaAHCOBLIM aKTMBaM
paBHa GanaHCcoBOW CTOMMOCTM (PUHAHCOBBLIX aKTMBOB [pynnbl, BKMoYas AeOUTOPCKYID 3a0/MKEHHOCTb MO KpeauTam,
[eHeXHble CPeACTBa M UX 3KBMBANEHTHLI. [lJaHHas cymMMa He BKIYaeT AOMEBble MHBECTULIMKM U (DMHAHCOBbLIE rapaHTuu,
packpbiTble B [NpumevarHun 30(i).

Ha 31 gekabpsi 2013 geHexHble cpegcTsa B cymme 6 752 pyb. Haxoaunucb B pOCCUMCKOM BaHKe C KpeAUTHBIM PEATUHIOM
BB. Y pynnbl OTCYTCTBYET 3HaUMTENbLHANA KOHLEHTPaUMsA KPEAUTHOrO prcka no Apyrum (OMHaHCOBLIM aKTVBaM.

[eHexHble cpeacTBa U UX 3KBUBanNeHTbI. [leHexXHble CPeaCTBa M KpaTKOCPOUHbIE AeN03UThl pa3MeLLaoTcs B KPYMHBbIX
MEXOyHapPOAHbIX M POCCUNCKUX BaHKax C HE3aBMCUMBbIMU KPEOUTHBIMW PENTUHIaMM 1N B KUTaWckux BaHkax ¢ Havbonee
BbICOKUMMW BHYTPEHHUMM KPEOUTHBIMU perTuHramu. Bee octaTkm Ha cyeTax B 6aHkax 1 CpoyvHble 6aHKOBCKME 4eno3uTbl He
npocpoyeHbl U He obecueHeHbl. AHanM3 KpeOUTHOTO KadecTBa OCTaTKOB Ha cyeTax B GaHkax U CpPOYHbIX AEeno3uToB
npveoauTca B [NpumeyaHun 6.

[ebutopckasi 3afOMKEHHOCTb MOKynaTenerd M 3aKa34yMKOB U Ae6GUTOpcKas 3afoIhKeHHOCTb no 3avMmam. B
OTHOLLEHUM 33J0IPKEHHOCTM MOKynaTenen 1 3akasvnkoB U AeBUTOPCKO 3a40MmMKEHHOCTH NO 3aiMam AeACTBYET NOnmuTuka
aKTUBHOMO YNpaBneHUs KPeauTHbIM PUCKOM, KOTOPasi KOHLEHTPUPYETCS Ha HEnpepbiBHOM OTCINEXUBAHUM KPEeOUTHOrO
pycka 1 COCTOsiHMKM pacyeToB. Llenbto ynpaBneHus 4ebuTopckon 3ad0mKEHHOCTLIO SBNAETCs obecrneveHne passutis 1
peHTabenbHOCTM [pynnbl 3a CYET ONTUMM3aUMKM UCMONb30BaHUSI aKTVBOB OOHOBPEMEHHO C COXPaHEHUMEeM pucka Ha
npyemMnemMom ypoBHe.

MOHUTOPUHT 1 KOHTPOSb 32 KPeAUTHBIM PUCKOM OCYLLECTBISIETCS KadHadelckuM noapasaenenuem Mpynnbl. KpegutHas
nonuTuka TpedyeT MpoBedeHVsI KPeaMTHbIX OLEHOK M MPUCBOEHUSI PEATMHIOB MOKynaTensM U 3aemMwiykam. AHanms
KPeOUTHOTO KauyecTBa KaOoro HOBOrO MOKynaTersi MpoBOAMTCS A0 Toro, kak [pynna npefocTaBuT emy CTaHOapTHble
YCIOBVSi MOCTaBkM TOBapoOB U nnaTtexeit. Mpexae YeM npegoctaBUTb HOBOMY KNMMEHTY 3aem, pynna npoBOAUT OLLEHKY
ero kpegurtocrnocobHocT. KpegunTHoe KavyecTBO KIMEHTOB M 3aEMLUMKOB OLIEHMBAETCS C y4eTOM WX (PMHAHCOBOrO
NOMNOXEHWS, NpeablayLlero onbita U Apyrnx daktopoB. Pabota ¢ nokynatensiMu, He COOTBETCTBYIOLLUMMMU KPUTEPUSIM
KPeauTocnocoBHOCTM, OCYLLECTBIISIETCS UCKIIOYUTENBHO MO Npeaonnare.

PykoBOACTBO OCYLLECTBNSIET MOHUTOPWHI M packpbiBaeT MH(OPMAaLMIO O KPeaAUTHOM PUCKE MOCPEACTBOM MOSyYeHUst
OTYETOB C NEPEYHEM PUCKOB KOHTPAreHTOB C YKa3aHWEeM COBOKYMHbIX OCTATKOB, NpeBbillatonx 10% oT obLuei BenmunHbl
nebutopckon 3agomkeHHocTy pynnbl. Mo cocTosHmio Ha 31 aekabps 2013 n 2012 roga y Mpynnbl He GbINO KOHTPareHToB,
Ha [ornto KOoTopbIX Npuxoaunock 6l 6onee 10% obLuelt BenuumnHbl 4ebuTopckon 3agomkeHHoCT pynnbl.

XoTs noraweHne OeOGUTOPCKON 3af0rMKEHHOCTU MOXET OblTb NOABEPKEHO BIUSIHUKO 3KOHOMUYECKMX (DaKTOPOB,
pyKOBOACTBO [pynnbl cYMTaeT, YTO HEeT CyLeCTBEHHOro pucka MoTepb CBEPX CyMMbl CO34aHHbIX Pe3epBOB Ha
obecueHeHne gebuTtopckon 3agormkeHHocTu (Mpumeyanue 7).

(e) Puck nukeudHocmu

Puck nukBMOHOCTM BO3HWKAET B CBA3M C MOTEHUMANbHOM HECMOCOBGHOCTHLIO [pynnbl BbINOMHUTE CBOM (OMHAHCOBbLIE
0b6s3aTenbCTBa, Takne Kak rnoralieHve UHaHCOBOro Aosra M nnaTtexu nocraswmkam. NMNogxon prnnbl K ynpaBneHuto
PUCKOM JMKBUOHOCTU 3aKno4vaeTCcAa B noaaepXaHun OOCTaTOYHbIX pe3epBoB, 6bICTpO 06pau.|,aeMb|x B Halnun4yHble
[AeHeXHble cpeacTsa, AN ya0oBNeTBOpeHUA TpeGOBaHMVI NKBUAHOCTU B ftoboe BpeMA.

prnna CTapaeTca noaaepxmBaTb CTabUNbHOCTb MCTOYHWUKOB dI)I/IHaHCMpOBaHMﬂ, KOTOpble B OCHOBHOM COCTOAT U3
Kpeautoe “ 3alMoB, er,D.IATOpCKOIZ 3a40/MKEHHOCTN M AOO0NToBbIX LEHHbIX 6ymar. prnna MHBECTUPYET cpeanctBa B
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[OMBEpPCUMULMPOBAHHbIE MOPTAENN NMUKBUAHBLIX aKTMBOB C TeM, 4TOoGbl MMETb BO3MOXHOCTb GbICTPO M OpPraHUYHO
pearvpoBaTb Ha HenpeaBuaeHHble TPeGOBaHWS K NMUKBUOHOCTU. MopTdent NIMKBUAHOCTY Mpynnbl BKIOYAET OEHEXHbIE
CpeactBa M ux akeueasneHTbl (MpuMeyaHve 6), MHBECTULMW, NpedHasHadeHHble ans Toproenu (MpumeyaHve 16) u
MHBECTMLMM, WUMetomecs B Hanuumu ans npogaxu (MpumedaHve 14). Mo oueHkam pPyKOBOACTBA, B Criyvae
HeobXoOAMMOCTM YOOBINETBOPEHVSI HENpeaBUAEHHbIX MOTpeBHOCTel B NIMKBMOHOCTM OeHeXHble cpeacTea, GaHKOBCKMe
[0EenosuTbl, UHBECTULMM, MNpedHasHayYeHHble AN TOProBMM M VMMEIOLIMEC B HanuuMM Ons NPOMaxu, BXoAswme B
nopTderb NUKBUOHbLIX aKTUBOB, MOTYT ObITb peann3oBaHbl C NoMyYeHneM AeHEeXHbIX CPEACTB B TEUYEHME OAHOrO AHS.

KasHauelckoe nopgpasgeneHvne pynnbl eXeHeAenbHO OCYLLECTBISIET MIaHMPOBaHUE NMKBUAHOCTW W OOKnagbiBaeT
pykoBoacTtay pynnbl. B gononHeHve k ynpaBneHuio OeHexXHbIMU cpegcTBaMu [pynna CHUXaeT pUCK NMUKBUOHOCTM 3a
CYeT HanWU4ms OTKPbITBIX KPEANTHBIX IUHUIA.

B Tabnmue Hwke npuBoanTCcsa aHanmM3 UHaAHCOBbLIX 06513aTenbCTB Mpynnbl MO Cpokam NnoralleHnst UCXoast U3 OCTaBLUErocst
Ha OTYETHY!O AaTy CpoKa noraLlleHus.
BanaHcoBasi Mo Tpe6oBaHuton OT3 o012 Ot1pm02 OT2p0 Bonee

CTOMMOCTb MeHee 3 mec. mMecsiueB net 5 ner 5 ner WUtoro
Ha 31 nekabps 2013 ropa
O6nuraumm BbinyLLeHHbIE™ 8113 - 3724 5488 - - 9212
KpeoutHble nuHUn* 8510 736 227 302 8107 9 372
CpoyHble KpeauTbl* 33 564 2641 21840 7 826 1971 2842 37120
Bekcens k onnate 187 - 187 - - - 187
Kpeautopckas
3a0/MKEHHOCTb 4973 4973 - - - - 4973
[NpounssogHble nHaHCOBLIE
WHCTPYMEHTBI 2463 - 411 - - 4449 14860
MuHUManbHbIE NNAaTeXmM Mo
drHaHCoBOW apeHae 11 4 7 - - - 1
PrHaHcoBbIE rapaHTum - - 2132 - - - 2132
Utoro 57 821 8 354 28 528 13616 10078 17291 77 867

BanaHcoBasi Mo Tpe6oBaHuion OT3po12 Ot1pmo02 Ot2p0 Bonee

CTOMMOCTb MeHee 3 mec. MecsiLeB ner 5 ner 5 ner Utoro
Ha 31 pekabps 2012 ropa
O6nuraumm BbinyLEHHbIE 11 150 15 4 051 3724 5487 - 13277
KpeauTtHble nuHum 10 067 867 3756 3073 3222 32 10950
CpouyHble KpeauTbl 40 342 2991 14 671 12 150 13 286 94 43192
Bekcens k onnare 629 - 629 - - - 629
Kpeautopckas
3a00/MKEHHOCTb 5349 5349 - - - - 5349
MponssogHbIe huHaHCoBbIE
WHCTPYMEHTHI 263 - 7 256 - *4449 14712
MwuHMManbHbIE NNaTeXu No
dnHaHCcoBOW apeHae 26 4 12 10 - - 26
PUHaHCOBbIE rapaHTUK - - 3062 - - - 3062
Utoro 67 826 9 226 26 188 19213 21995 14575 91197

* B Tabnuue Bollwe yKasaHO HeaMCKOHTUPOBAHHOE BbIObITUE AEHEXHbIX CPeACTB Mo (PUHAHCOBLIM 00S3aTeNbCTBAM (BKIHOYAs MPOLEHTLI BMECTE C
3aimamm) Ncxoast U3 TeKyLLMX YCnoBui no coctosHmio Ha 31 aekabps 2013 roga n 31 gekabpsi 2012 roga cooTBETCTBEHHO.

** MnaTex cBA3aH C BO3MOXHOM peanu3auvenl HEKOHTPONMMPYHOLWMM akUMOHEepOM onumoHa Ha npogdaxy akumi 3AO «BKK» B 2024 ropy
(Mpumeyarue 20).

[pynna koHTponwupyeT cobniogeHne MWHMManbLHOrO Tpebyemoro octatka AeHeXHbIX CPEeACTB AN KpaTKOCPOYHbIX
nnaTtexen B COOTBETCTBUM C MpuHATOM [pynnon cmHaHCOBOM nonuTukoW. K Takum ocTaTkaM AEHEXHbIX CpeacTs
OTHOCATCS TeKyluMe OCTaTkn Ha cyeTax B BaHkax u GaHkoBckvie Aenosutbl. [Monutuka Mpynnbl Mo MHAHCUPOBAHMIO
0bOpOTHOrO KanuWTana HaueneHa Ha MaKCMMarbHOE WCMOMb30BaHNE COBCTBEHHbIX AEHEXHbIX MOCTYMNEeHA Ot
orepaLMoHHON AesATeNbHOCTU C NPUBREYEHNEM KPaTKOCPOYHbIX OaHKOBCKUX KPeaMTOB, 3aMMOB W WMHbIX WCTOYHUKOB
BHeLLHero dovHaHCpoBaHWs Anst obecneveHns JOCTaTOMHOrO YPOBHS MTUKBUGHOCTU.

Ha 31 gekabps 2013 roga cymma HeMcnosnb30BaHHbIX KPeAUTHBIX JIMHUA, OTKPbITBIX B paMKax AONTOCPOYHbIX BaHKOBCKMX
kpeguToB cocTasuna 1 185 py6. (2012 roa: 13 637 py6.).

31.2 YnpaBneHue pUCKOM He4OCTaTOYHOCTU Kanutana

Bapayen pynnbl B obractu ynpaBneHus Kanutanom siensieTca obecnedeHve BO3MOXHOCTM [pynnbl NpogormkaTtb
HenpepbIBHYIO AEATENbHOCTb B LIENsIX COXPaHEHNs1 JOXOOHOCTM kanutana Ans akUMOHEPOB M NOMyYeHus BbIrod ApyruMm
3aMHTEPECOBaHHbIMM CTOpPOHaMW, a Takke MoAAepKaHUA HeobXOoOMMOro YpPOBHSI (PMHAHCOBBIX PECYpCOB ANs
WHBECTULIMOHHOWN AESATENbHOCTU U OMTUMArbHOWM CTPYKTYPbI KanuTana Ans CHUKEHWS ero CTOMMOCTY.
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[pynna ocyLecTBNseT KOHTPOnb Hag KanuTanoM WCXOAA M3 COOTHOLLEHWS COBCTBEHHBbIX M 3aeMHbIX CpeacTB. OTOT
nokasatenb pacCYMTbIBAaeTCA NyTem AeneHns obLlei CyMmbl fonra Ha obLylo CymMMy Kanutana B ynpaeneHun. [pynna
paccMatpuBaeT BCIO CyMMy KanuWTana B YNpaBMeHMUM B KavyeCcTBe CODOCTBEHHbIX CPeACTB, OTPaXEHHbIX B
KOHCONMAMPOBAaHHOM OT4eTe O (PMHAHCOBOM MOMOXEHWN, COCTaBrieHHOM B cooTBeTcTBUM ¢ MC®PO. 370 cuutaetcs bonee
LienecoobpasHbiM, YEM WCMOMb30BaHWE aribTePHATMBHBLIX MOAXOAOB, TakMX KaK MeTod, OCHOBaHHbIA Ha CTOMMOCTM
KanuTana, OTpaXXeHHOW B poccuitckomn onHaHcoBow (Gyxrantepckoi) otyeTHocTn. B 2013 rogy ctpaterus pynnbl, Kak v B
2012 rogy, 3aknovanach B nogaepXKaHum 3HaqeHnst koadppuumeHTa COOTHOLLEHNS 3aeMHBIX M COBCTBEHHBIX CPEACTB Ha
ypoBHe He 6ornee 150%.

KoacbdhmumeHT cooTHoLLEeHUsT 3aeMHbIX M cobCTBeHHbIX cpeactB Ha 31 gekabpst 2013 n 2012 roga npeacrasneH B
Tabnuue Huxe:

2013 ron 2012 ron
[onrocpoyHble KpeauTbl U 3anMbl 22720 38176
KpaTtkocpo4Hble KpeanTbl 1 3arMbl 27 467 23 383
WTtoro ponr 50 187 61 559
Co6cTBEHHbIE CpeacTBa akKUMOHEpPOB 79 477 79120
KoadhdpmLmeHT COOTHOLLIEHUSA COOCTBEHHbIX U 3aeMHbIX CPeAcTB, % 63% 78%

B 10 xe Bpewms [pynna noggepxuBaeT ONTUManbHYlO CTPYKTYpY Kkanutana MyTeM OTCMeXMBaHWsi onpeaeneHHbIX
nokasartenewn, oTpaxarolmx TpeboBaHuUa K KanuTany U OCHOBaHHbIX Ha MWHUMAarbHOM YpoBHe oTHolleHusi EBITDA k
YMCTBLIM NMPOLEHTHBLIM pacxogam.

B 2013 rogy ctpaterus 'pynnbl, He meHsiBwasca ¢ 2010 roga, npegycmaTtpveana nogaepxaHue otHoweHns EBITDA k
YNCTBIM MPOLEHTHLIM pacxodaM Ha ypoBHe He Hwxke 4:1. [na gaHHon uenu EBITDA onpegensieTcs kak npubbinb 40
BblYETA HANOroB, MPOLEHTOB, aMOPTM3aLMN OCHOBHbIX CPEACTB W HemMaTepuarbHbIX aKTUBOB, CKOPPEKTUPOBAHHasi Ha
KypCOBble MpUOLINK 1 YObITKM MO OMNepPaLMOHHbIM CTaTbsM, pe3ynbTaT OT BbIObITUS OCHOBHBLIX CPEACTB, MHBECTULMM U
ypesBblyalHble CcTaTbl. YUCTble NPOUEHTHble pacxodbl OMpedensioTcss Kak MPOLEHTHble pacxodbl 3a BbIMETOM
NpOLEHTHbIX AoxonoB. O6a3aTenbCTBO O NOAAeEpKaHUM [aHHOrO MoKasaTensi Ha onpeferieHHOM YpPOBHE BKIHOYEHO B
KpeauTHble cornaweHus (MprmedvaHue 19).

B tabnumue Hwke npuBoguTca cooTHoLleHuss EBITDA 1 uMcTbIX NPOLEHTOB K ynnare:

2013 ron 2012 rop
OnepaumoHHas npubbinb 13 980 18 420
Mntoc: amopTUsaumnsa OCHOBHBIX CPeACTB M HeMaTepuarbHbIX akTUBOB 2 566 1970
Mntoc: (NpubbInb)/yGbITOK MO KypcoBbIM pasHuuam (Mprmedarue 27) (1112) (497)
Mntoc: NpubbInb OT NpoAaXu NULEH3NIA Ha A0ObIYY NONE3HbIX UCKONAeMbIX (199) -
Intoc: yBbITOK OT BbIOLITUS OCHOBHbIX CPEACTB 151 31
EBITDA 15 386 19 924
MpoueHTsbI k nonyveHuto (MpumedaHue 26) (219) (255)
MpoueHTsbl K ynnate 906 1152
KanuTtanuavposaHHble npoueHTsl k ynnate (Mpumevanne 11, 12) 1894 2390
YucTtble npoueHTbI K ynnate 2 581 3287
EBITDA/MucTtble npoUeHTbI K ynnare 6:1 6:1

YnpaeneHue kanutanom B [pynne BkrovaeT cobnogeHne BHELWHUX TpeboBaHui K MUHMManbHOMY YPOBHIO KanuTtana,
CBA3aHHbIX C MpuBReYeHveM 3aemHbix cpeacts [pynnbl (Mpumevanne 19) M COOTBETCTBYIOLLUMMU MOSIOXEHUAMMU
3akoHopatenbcTBa Poccuiickon ®epepaumn, Kutarickon HapogHoi Pecnybnvku n 3ctoHmm. Mockonbky EBITDA He
ABNSAETCS CTaHAapTHbIM Mokasatenem gestenbHocty no MCOO, npuHsatoe B Mpynne «AkpoH» onpegenexHve EBITDA
MOXET OTNMYaTbCs OT onpeaerneHns, AeNCTBYIOLLEro B APYrMX KOMMaHUSX.

32. CnpaBegnuBasi CTOMMOCTb (PMHAHCOBbLIX MUHCTPYMEHTOB

CnpaBe,qnleaﬂ CTOMMOCTb npeacrtaBndaeT cobon LeHYy, KOTOPYd MOXXHO Obiro Obl BbIpy4UTb OT NpOLaXku akTtuea U
npuLnocb Obl ynnatntb C Uenbio nepenadu obs3atenscTea B paMKax 0BbIYHOV caenku, COBEpPLUEHHOM mexay
y4YaCTHUKaMU pbiHKa Ha OaTy OLUEHKN. Hamnyql.umm noareepxgeHnem CI'IpaBeLU'II/IBOIh CTOMMOCTU ABIIAETCA KOTUpyemMaa Ha
aKTMBHOM pPblIHKE LieHa (bVIHaHCOBOFO WUHCTPYMEHTa.

OueHo4vHasa cnpasefnmBas CTOUMOCTb (DMHAHCOBbIX UHCTPYMEHTOB paccymTbiBanack [pynnon, UCXOAA M3 MMeroLwencs
PbIHOYHOM MHAOPMaLMK (ecnyM OHa CyllecTBOBana) M Hagnexawmx meTtoguk oueHku. OgHako Ans MHTepnpetaumm
PbIHOYHOW MHAOPMauMM B LENsxX OnpedeneHns OLEHOYHOW CrpaBeasiMBol CTOMMOCTM HEeOBXOAMMO MpUMEHSTb
npodpeccroHanbHble CyxaeHns. dkoHoMmka Poccuinckon dedepauyn NnpogonkaeT NposiBNSATbE HEKOTOPbIE XapaKTepHble
0COBEHHOCTW, MPUCYLLUME Pa3BMBAIOLLMMCS PblHKaM, @ SKOHOMWYECKVEe YCOBUS MPOJOIHKAIOT OrpaHnynBatb O6beMbl
aKTUMBHOCTM Ha (PUMHAHCOBbIX PbIHKAX. PbIHOYHbIE KOTMPOBKM MOMYT OblTb yCTapeBMMWU WKW OTpaxaTb CTOMMOCTb
Npo4axun Mo HU3KUM LieHaM W, BBUAY 3TOrO, He OTpaXaTb CMpaBeAsIMBYI0 CTOMMOCTb (OMHAHCOBBIX MHCTPYMEHTOB. [pu
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onpeneneHny CrnpaBensiMBoiA CTOMMOCTU (PUHAHCOBbLIX WMHCTPYMEHTOB PYKOBOACTBO WCMONb3YyeT BCH UMEHOLLYIOCS
PLIHOYHYHO MHGOPMALWIO.

QPuHaHco8ble UHCMPYMeHMbI, ompaxaembie o cnpased.nueofl cmoumMocmu. VIHBeCcTMUMW, NpeaHasHavYeHHble ang
TOProBNW, UHBECTULN, UMEIOLLMECS B HANMYMK N9 NPOLaXN, U NPOM3BOAHbIE (PMHAHCOBLIE MHCTPYMEHTbI OTpaXakoTCqa B
KOHCONMANPOBAHHOW OTYETHOCTM O (PMHAHCOBOM MOMOXKEHMM MO CRpaBEaSIMBON CTOUMOCTM.

[pynne packpbiBaeT (UHAHCOBbIE WHCTPYMEHTbI, YYUTbIBAEMblE B KOHCONWOMPOBAHHOM OTYeTe O (PMHAHCOBOM
MOMOXEHUN MO CrpaBedfMBOA CTOMMOCTM MO TPEXYPOBHEBOW WEpapxuM OLEHKU ChpaBedfMBOA CTOMMOCTU B
cootBeTcTBUMM ¢ MC®O (IFRS) 7, DMHaAHCOBbLIE MHCTPYMEHTbI: PacKpbITUE MHOPMaLIMW.

YpOBHM Mepapxun OLEHKW CrnpaBeasiMBoOM CTOMMOCTM, MpedyCMOTPEHHble AN  Knaccuduvkaumy  crnpasBeanvBom
CTOMMOCTM, BKIIOYAIOT CrieayoLuee:

YpoBeHb 1: KOTUpoBaribHaa LieHa Ha akKTUBHOM PbIHKE;

YpoBeHb 2: METOZ, OLIEHKN, [Ae B KAYECTBE BXOASALLMX NEPEMEHHbIX MCNONb3yKTCA OaHHbIe HabnogaembIx PbIHKOB;
YpoBeHb 3: METOL, OLIEHKM, IAe B Ka4ecTBE BXOAALLMX NEPEMEHHBIX MCNOJb3yTCA B OCHOBHOM AaHHbIe
HeHabnaaembIx PbIHKOB;

Bce nmetoLmecs B Hanuuum Ans Npofaxu, a Takke npeaHasHayeHHble st TOProBnv hMHAHCOBbLIE MHCTPYMEHTHI [Tpynnbl
ObInu BKIMHOYEHbI B KaTeroputo ypoBHA 1 B cymme 19 645 py6. (2012 roa: 25 541 py6.).

Bce umetowmeca obs3atenscrtea No 06MnMraumMoHHbIM 3anvam Gbinu BKIOYEHbI B kaTeropuio ypoeHsa 1 B cymme 8 186
py6. (2012: 11 258 py0o.).

CI'IpaBeJJ,J'IVIBaFI CTOMMOCTb GMBantoTHLIX CBOMOB onpepenanacb ncxoaa N3 MeTtogoB OLEHKN C UCNOJ1b30BaHMEM OaHHbIX,
HabnogaembIx Ha pbIHKaX, 1 BKIKOYanach B YpOBEHb 2.

CnpaBefnvBas CTOMMOCTb OMUMOHOB Ha MOkKynky M npoaaxy akumin 3A0 «BKK» onpegensnack ucxoas U3 oLeHKU no
dopmyne Bnaka-LLloynza ¢ y4éToM KOPPEKTMPOBOK U WCMOSb30BaHNEM HeHaGMoAaeMbIX MCXOAHLIX [AaHHbIX, W
BKMoYarnach B ypoBeHb 3.

OpHuM 13 BBOAHbIX ANs oueHku no cdopmyne Braka-lLloynsa siBnsetcs cnpasegnueas ctoumocTb akumin 3A0 «BKK».
Mockonbky akumm 3A0 «BKK» He koTupyloTCs, pyKOBOACTBO MPOM3BENO WX OLEHKY Ha OCHOBE MeToAa
OUCKOHTMPOBAHHBIX AEHEeXHbIX NOTOKoB. Mogenb OLeHKM npedycMaTpuBaeT pacyeT npuBedeHHow ctoumocTtu E
3A0 «BKK» c npuMmMeHeHMeM CTaBKM AMCKOHTMPOBAHUS, CKOPPEKTUPOBAHHOW Ha pucKk. B paHHOM pacuéTte
MCMNONb30BanMCb MPOrHO3bl ABWKEHUS OEHEXHbIX CPeacTB, MOArOTOBIIEHHbIE B HOMMHANIbHOM BbIPAXEHUW, Ha
OCHOBaHUW (hMHAHCOBbLIX GOKETOB.

CyliecTBeHHble HeHabnoaaemMble B3anmocBA3b Mexay cyllecTBEeHHbIMM HeHabnogaeMbiMK
McxoaHble AaHHble MCXOAHbLIMU AAHHBLIMU U OLIEHKOW CnpaBeAsIMBOA CTOMMOCTH
e [lporHosupyemblIn rogoBon Temn pocta PacyeTHas cnpaseanueas ctonmocTtb akumni «BKK» ysenunumtcs
BbIPYYKU: 2—5%. (ymMeHbLUnTCS), ecnu:
° Eg%%"$3 peHTabenbHocTi no EBITDA: e TO0BOW TEMM POCTa BbIPyYKkM ByaeT Boile (HUXe);
= 0.

e peHTabenbHocTb No EBITDA 6yneT Bbiwwe (Huxe); nnm
e CKOPpEKTMPOBaHHasi Ha PUCK CTaBka AUCKOHTMPOBaHWA byaeT
HUXe (BblLe); unm
« [op Hauana npoussoacTea: 2018. e MPOM3BOACTBO HAYHETCA paHbLUe (MOo3Xe).
Kak npaBuno, nsmeHeHue rogoBoro Temna pocTta Bblpyyku

COMPOBOXAAETCHA aHaNorM4HbIM N0 HanpaBreHNo N3MEHEHNEM
peHTabenbHoctu no EBITDA.

e CKOppeKkTUpoBaHHasi Ha pUCK CTaBka
anckoHTuposaHus: 13,8%.

CyluecTBeHHble HeHabnoaaeMble UCXoaHbIe AaHHble Modeny bnaka-LUoynsa npueeneHsl B crieaytoleit Tabnuue:
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B3aunmocBsA3b Mexay CyleCcTBeHHbIMMU

Bua dmHaHcoBoro CylulecTBeHHble HeHabnoaaemMble HeHabniogaeMbIMU UCXOAHBLIMU AAHHBLIMU
MHCTPYMEHTa ucxopHble AaHHbIE M OLIEHKOM cnpaBeannBoi CTOUMOCTHU
OnuMOoH Ha NoKynKy e Tekyllas cnpaBegnveas cToumMocTb  PacuyeTHas cnpaBegnveasi CTOMMOCTb
akumn 3A0 «BKK» aKumin (pacyéT ykasaH BblLLe) yBENUMUUTCH (YMEHbLUNTCS), eCnu:
«Konm» (akTue) e BonartunbHocTtb: 36%. e TeKyllasi cnpaBeanMBasi CTOMMOCTb aKumi
o bBespuckoBas cTaBka [JOXOAHOCTU: GyneT Bbiwe (Huke);
1,8-3,1%. e BOMATUNBLHOCTL OyAeT Bbille (HWXE); nnn
o  OMNMPUYECKMI NPOLIEHT e 0Oe3puckoBas cTaBka JOX0OHOCTM byaeT
3aBblLLEHUS OLEHKM 5-Tn 1 Gonee - BbILLE (HWXKE); Unn
neTHUx onuuoHos: 34% e  3MMMPUYECKUI NPOLIEHT 3aBblLLEHUS]
e [lvBMOeHabl He NpeanonararTcst oueHku 5-Tn 1 6Gonee -nNeTHNX ONUMOHOB

Oynet Huxe (Bbiwe).
OnuvoH Ha Npoaaxy e Tekylas cnpaBeanveas ctoumocte  PacyeTHas cnpaseanvsasi CTOMMOCTb

akumn 3A0 «BKK» aKumi (pacyeT ykasaH BhblLLe) yBENMUUTCH (YMEHbLUUTCS), eCnu:
«nyT» o BonatunbHocTtb: 35%. e TeKyllas cnpaBesfivBasi CTOMMOCTb aKLWi
(06si3aTenbCTBO) o bespuckoBast cTaBKka JOXOOQHOCTU: Gyner Huxe (Bbilwe);
4,6%. e BOMaTUNBLHOCTbL ByAET BbiLLE (HUXKE); Unu
e  JMNMpUYEcKuii NPoLEeHT e Oes3puckoBas cTaBka AOXOAHOCTU byaeT
3aBblLLEHUS OLIEeHKM 5-Tn 1 Gonee - HVXe (BblLe); unm
nNeTHUX onuunoHoB: 34% e 3MMUPUYECKUI NPOLIEHT 3aBbILLEHNS
o [vBuaeHabl He NpeanonaraTcs OLeHkM 5-Tn 1 6onee -NeTHNX ONLUMOHOB

OyneT Huxe (Bbile).

duHaHcoeble aKkmuebl, ompaxaemble [0 amopmu3upoeaHHol cmoumocmu. CnpaBegnmeasi CTOMMOCTb
WHCTPYMEHTOB C NnaBatoLLEei NPOLIEHTHOM CTaBKOW 06bIYHO paBHa Mx 6anaHcoBow ctoumocTn. OueHouHasi cnpaBeqnvBasi
CTOMMOCTb MHCTPYMEHTOB C (PUKCUPOBAHHOM MPOLIEHTHOW CTaBKOW OCHOBLIBAETCSI HA MeToAde [AMCKOHTUPOBAHMWS
oXnaaembix OyaoyLmMx AEHEXHbIX MOTOKOB C MPUMEHEHVEM AENCTBYHOLLMX MPOLEHTHbLIX CTABOK AN HOBbIX MHCTPYMEHTOB
C aHanorMyHbIM KPEOUTHbIM PWCKOM M aHarormyHbiM CpPOKOM noraweHus. CTaBkM [OMCKOHTMPOBAHWUS 3aBWUCAT OT
KPEOUTHOTO pucka KoHTpareHTa. banaHcoBasi cToMMocTe AeOWUTOPCKON 3aJ0IMKEHHOCTU MOKynaTene U 3akas4vnkoB U
3a[J0/DKEHHOCT MO 3aliMaM NpUBNM3nTENLHO paBHa MX CNPaBEeLIMBON CTOMMOCTW.

O6s13amenbcmea, ompaxaemble Mo aMmopmu3upogaHHoli cmoumocmu. CnpaBeanueasi CTOUMOCTb 00513aTenbCTB C
nnaBaloLLeN MPOLIEHTHOW CTaBKoW OObIMHO COOTBETCTBYET WX OGanaHcoBol croumocT. CrnpaBefnvBasi CTOMMOCTb
onpegensieTcss Ha OCHOBaHUM KOTUPYEMbIX PbIHOYHBLIX LeEH, ecnvM TakoBble umetotcs. OueHouHasi cnpaBeanvsast
CTOMMOCTb MHCTPYMEHTOB C (PUKCUPOBAHHOW MPOLEHTHOW CTaBKOW M YCTAHOBIIEHHBIM CPOKOM MOraLleHusl, He MMELLMX
PbIHOYHOW KOTUPOBKW, OCHOBLIBAETCA Ha AMCKOHTUPOBAHUWN OXMOAEMbIX OEHEXHBIX MOTOKOB C MPUMEHEHUEM TEKYLLMX
MPOLIEHTHBIX CTABOK A1 HOBbIX MHCTPYMEHTOB C aHaNorMYHbIM KPeaUTHBIM PUCKOM M aHanorM4HbIM CPOKOM MOralLeHusl.
Mo coctosiHuio Ha 31 pekabpsi 2013 roga cnpaBeanuBas CTOMMOCTb KPeaWUTOB U 3aiMOB Obina Ha 234 pyb. MeHbLue Mx
GanaHcoBor ctonmocTu. o coctosiHmio Ha 31 gekabpsi 2012 roga cnpaBeanuBasi CTOMMOCTb KpeauToB M 3aiMoB Obina
Ha 114 py6. 6onbLue nx 6anaHcoBOW CTOMMOCTY.

CnipaBeqnvBas CTOMMOCTb KPeaMTOPCKOMN 3a[j0MKEHHOCTU CYLLECTBEHHO He OTNnYaeTcs oT ee GanaHcoBo CTOMMOCTY.
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33. CoObITnsA nocne oTyeTHOM AaTbl

B dpeBpane 2014 roga Npynna npuenekna He3aBUCUMbIA B6aHK K COOMHAHCMPOBAHWMIO NPOEKTa MO OCBOEHMIO Tanunukoro
y4yacTka BepxHekaMCkoro MecTopoxaeHus KanuiiHo-MarHueBblx comelni B [lMepmckom kpae. bank npuobpen 19,9%
kanuTana godepHero obuwectea 3A0 «BKK» Ha cymmy 6 672 pyb. a Takke B pamMkax coenku 3akmnouun ¢ pynnon
OMLIMOHHbIE JOroBOPbI Ha MOKYMNKY/MpoAaxy NpuobpeTEHHOM A4OMW, aHaNorMyHble ONMMcaHHbLIM B MpumeyanHnsx 15 n 32.

34. WN3meHeHus y4eTHOW NONUTUKM

3a MCKMOYEHNEM U3MEHEHWI, NepeYncrieHHbIX Hxe, pynna nocrnegoBaTernbHO MPUMEHMNA YYETHYHO MOMUTHUKY,
npuBeOEeHHYI B npumedaHun 35, kO BCEM nepvogam, MpeacTaBMEeHHbIM B HACTOSILLEN KOHCONMUAMPOBAHHOW
(PMHAHCOBOW OTYETHOCTMU.

pynna npumeHuna crnegylowime HoBble CTaHA4apPTLI M NONPaBKX K CTaHAapTaM, BKIOYas Bbl3BaHHbIE MMM MOMPaBKM
K ApYrMM cTaHdapTaMm, ¢ 4aToln nepBoHavansHoro npumeHeHus 1 aueapsa 2013 roga.

a. MonpaBkn k MC®O (IFRS) 7 «Packpbitne uHdopmaumn — B3ammosadeT (UHAHCOBLIX aKTUBOB U
hrHaHCcOBbIX 0653aTENBLCTBY

MC®O (IFRS) 10 «KoHconmaupoBaHHas duHaHcoBasi oT4eTHOCTb» (2011)

MC®O (IFRS) 11 «CoBMecTHas AesATENbHOCTb»

MC®O (IFRS) 12 «PackpbiTue nicpopmaumm o6 y4actum B Apyrnx npeanpusaTuaxy»

MC®O (IFRS) 13 «OueHka cnpaBeanvuBoni CTOMMOCTU»

Monpaskn k MC®O (IAS) 1 «NpeacTasBneHne cTaTen Npo4ero COBOKYMHOro goxoaa»

g. MC®O (IAS) 19 «BosHarpaxaeHusi paboTHukam» (2011)

~ooouT

XapaKTep N BNUSIHNE 3TUX U3MEHEHUI PacCKpbITbl HMXe.

Packpbimue uHghopmayuu 06 yd4acmuu e Opyaux npeonpusimusix.
B cBsasu c BctynneHunem B cuny MCPO (IFRS) 12 Ipynna yeBenuuuna obbem packpbiBaemMon MHGopMaumi B
OTHOLLEHMMN CBOErO y4acTusi B AOYEPHMX NPeAnpUSATUAX (CM. npumedanus 21 1 22).

OueHka cnpasednueoli cmoumocmu

MC®O (IFRS) 13 npeactaBnsieT cobOOW eAVHbIA UCTOYHUK YKasaHWA MO OLEHKEe crpaBeafiMBo/ CTOMMOCTU W
packpbITUO UHGOPMauMM O CcrpaBeaIMBOA CTOMMOCTM B TeX Cly4yasix, Korga Takas oueHka Tpebyetcs wunu
ponyckaetca apyrumm MC®O. CtaHgapT yHUdUUMpYeT onpeaeneHne cnpaseanvMBon CTOMMOCTU Kak LieHbl, KoTopas
6bina Obl MonyyeHa Npu Npofaxe akTuBa WNW ynrnadeHa npu nepegade obsizaTenbcTBa B YCIOBUSIX Ornepauuu,
OCYLLECTBMNSAEMOW Ha OPraHN30BaHHOM PbIHKE, MEXAY Y4aCTHWKaMU pblHKa Ha AaTty oueHku. CTaHaapT 3ameHsieT U
pacwmpsieT TpeboBaHMsA No packpbITMIO MHpopmaLumn 06 oueHke cnpaBeanueon ctoumoctn apyrux MC®O, Bknovas
MC®O (IFRS) 7. B pesynbtate [pynna Bkm4YMna AOMOSHUTENbHLIE PACKPbITUS B OTHOLUEHUW CrpaBeaIMBON
ctonmocTtu (cMm. npumevanua 3 n 32). B cooTBeTcTBUM C nepexogHbiMu nonoxeHusmm MCOO (IFRS) 13 Mpynna
NpMMEHMUNa HOBOE PYKOBOACTBO MO OLEHKe CcrpaBeanvBo/ CTOMMOCTW MNEPCNeKkTUBHO W He npeacTaBuna
CPaBHUTENbHYID WHGOPMaUMO Ansi HOBbIX PacKpbiTUA. HeCMOTpsi Ha BbILLEWU3NOXEHHOE, OAHHOE W3MEHEHWE He
0Ka3ano CyLLEeCTBEHHOIO BIIUSIHWUSI HA OLIEHKY aKTMBOB M 06s13aTenscTB [pynnbl.

lpedcmaeneHue cmameli Npo4e20 cO8OKYMHo20 doxoda

B pesynbtate BCTynneHus B cuny nonpasok k MC®O (IAS) 1 Mpynna uameHuna npeactaBneHne ctaTen npo4vero
COBOKYMHOIO 4oxoAa B OTYeTe O NpubbINK unu youiTke U MpoYeM COBOKYMHOM [0xoAe, NpeAcTaBmB CTaTbu NPOYero
COBOKYMHOro AgoxoAa, kotopble B byayliem 6yayT peknaccudumumpoBaHbl B coctas npubbinv unu ybbiTka, oTAenbHO
OT cTaTeln, KoTopble HuKorga He ByayT peknaccuduumpoBaHbl B cocTaB npubbinu unu ybbiTka. CpaBHUTEnbHas
nHdopmaums bbina NpeacTaBneHa 3aHOBO C COOTBETCTBYHOLLUMU N3MEHEHUSIMU.

35. OcHoOBHbIe NOSIOXKEeHUS Y4eTHON NONIUTUKU
35.1 MNopsipok coctaBneHus ot4yeTHocTU Mpynnbl

KonconudupoeaHHasi gpuHaHcO8asi omyemHocmb. K o4epHUM KOMMaHWAM OTHOCHATCS BCE KOMMaHuM (B TOM 4ucne
NpeanpuaTUS CrieumnanbHOro Ha3HayueHust), B KOTOpbIX ['pynne Hanpsimyto UM KOCBEHHO MpuHaanexvT 6ornee nonoBuHbI
rOrfocyloLMX akuMn 1Unn B OTHOLLEHUM KOTOpPbIX [pynna cnocobHa mHbIM 06pasoM KOHTPONMpoBaTb MX PMHAHCOBYHO U
OMEePaLMOHHYI0 MOMUTUKY C LIEMNbIO MOMYyYEHNs 3KOHOMMYECKMX Bbirod. [pu oueHKe Hanmmyms KOHTPOMsA CO CTOPOHbI
[pynnbl B OTHOLLEHWN APYroro pUaANYEcKoro nuua NPUHNMAETCS BO BHUMaHWE BO3MOXHOCTb 06naaaTth AeVCTBYOLLIMMM
npasamu, nNossonsoWwymMy pynne B HACTOALMIA MOMEHT BPEMEHW HanpaBnsATb AEATENbHOCTb APYroro Hpuanyeckoro
nuua, KoTopasi B 3HauMTeNlbHOM Mepe onpegensieT 4OXOAbl MOCMEAHEero — T.e. 3Ha4YuMble BUAbl AesTensHocTW. [pynna
MOXeET ObITb MPaBOMOYHOW B OTHOLLEHUM OPYroro HOPUAMYECKOro nuua, Aaxe ecnu Apyrie CTOpoHbl obrnapatoT
[OeViCTBYIOLLMMM MpaBaMW y4yacTusl B yNpaBMeHWW ero 3HauvMbiMM Bugamun gdestenbHocTw. KoHconmnpaums goyepHMX
KOMMaHWIA OCyLLIECTBISIETCA € AaTbl Nepexoda KoHTpons K 'pynne (gaTbl NprobpeTeHns) n npekpaLllaeTcs ¢ Aatbl NoTepu
KOHTpOnS.
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MprobpeTeHre Mpynnor AOYEPHUX KOMMNaHWI 33 UCKIMIOYEHNEM KOMMNaHWIM, NPUOBPETEHHBIX Y CTOPOH, HAaXOAALLUMXCS Nog,
0bLUMM KOHTPONEM yuMTbIBAETCA NO MeTody nmpuobpeTeHus. [NpuobpeTeHHble naeHTMdMLMpYEMble aKTUBbI, a Takoke
obs3aTensCTBa U YCroBHble 00A3aTenbCTBa, NPUHATbIE MPU 00beayHeHun BuaHeca, OTpaXatroTcs MO CrpaBeanvMBov
CTOMMOCTM Ha AaTy NpuobpeTeHns He3aBMCKMMO OT pa3Mepa HEKOHTPONMpylolen Aonu ydactus. pynna oueHvBaeT
HEKOHTPOMUPYIOLLYIO OO0 Y4acTusi, NpeacTaBnsiowyo coboi TekyLLylo A0 COBCTBEHHOCTV W AatoLlyto AepKaTento
NpaBoO Ha MPOMOPLMOHANbHYIO OO0 YNACTbIX aKTVBOB B CryyYae NMKBMAALUMK, UHAMBUAYANbHO MO KaXAon onepaumn no
(a) cnpaBegnuBo  ctoumocT  unu  (6) NPOMOPLUMOHANbLHO  [OMe  YUCTbIX  aKTMBOB  MPUOOPETEHHOW  KOMMaHuu,
NpUXOAsALLENCH Ha €e HEKOHTPONMPYIOLLMX aKLMOHEPOB.

l'yagun oueHnBaeTca nyTeM BblYETa YMCTbIX aKTMBOB NPUOOPETEHHOW KOMMaHuM 13 obLlen CyMMbl BO3HarpaXKaeHus,
yNnayeHHoro 3a NPUOBPETEHHYI0 KOMMaHWKo, HEKOHTPONWPYIOLLEeA AOonM yvacTus B NPUOBPETeHHOW KOMNaHum W
CrpaBeaiMBoN CTOMMOCTM AOMN B MPUOBpETEeHHOW KOMNaHuM, KoTopas yxe Obina B COBCTBEHHOCTM OO MOMEHTa
npvobpeTteHns. OTpuuaTtensHas cymma («oTpuuaTenbHbIA ryABWUn») MPU3HaeTCa B cocTaBe Mpubbinen unn ybblTkoB
nocrne TOoro, Kak pPyKOBOACTBO €eLle pa3 onpedenut, Obinv nn naeHTMdunumpoBaHbl BCce NprobpeTeHHble akTuBbl U Bce
NpVHATBIE 00s13aTenbCTBa U YCIOBHbIE 0653aTeNbCTBa, U NpoaHanManpyeT NpaBUMbHOCTb UX OLIEHKM.

BosHarpamp,eHme, ynnayeHHoe 3a npmo6peTeHHy}o KOMMNaHu, oueHnBaeTca no cnpaBe,anBoﬁ CTOMMOCTU nepefaHHbIX
aKTMBOB, BblNyLLIEHHbIX O0NeBbIX MHCTPYMEHTOB U NPUHATbLIX UMW NOHECEHHbIX 0653aTensCTB, BKHOYasi cnpaseanneyo
CTOMMOCTb aKTUBOB WM 005S3aTeNbCTB, CBA3AHHBLIX C BbINMATON YCINOBHOIo BO3HarpaxaeHua, HO UCKN4Yaa 3atparthl,
CBA3aHHbIE C I'IpVIOGpeTeHVIeM, HanpumMmep onnarty KOHCYNbTaUuUOHHbIX, OpUONYECKNX, OLUEHOYHbIX U UHbIX aHalnorm4HbIX
npogeccuoHarnbHbIX  YCHyr. SanaTbI no caerke npmo6peTeHM9| KOMNaHWW1, MNOHEeCEeHHble Npu BbiMyCke O0NeBbIX
WHCTPYMEHTOB, BbIYUTAOTCA M3 CyMMbl KanuTana, 3aTpaTtbl NO CAOesike I'IpVIO6peTeHVIF| KOMNaHuW1, NoHeCeHHble npu
BblNyCke O0NroBbIX 0653aTenbCTB, BbMUTAOTCA U3 UX GanaHCOBOW CTOMMOCTM, a BCe npoyne 3atpatbl NO CcCAerike,
CBA3aHHbIE C npmo6peTeHmeM, OTHOCATCA Ha pacxoabl.

Bce onepauuy mexgy komnauusmu pynnbl M Hepeanu3oBaHHash NpubbINb NO 3TWM OnepauusiM, a Takke canbgo no
pacyetam BHyTpu [pynnbl ucknoyatoTcs. HepeanuaoBaHHble YObITKM Talkoke WCKIOYaloTCsl, KpoMe Tex crydaeB, korga
CTOMMOCTb HEe MOXeT ObITb Bo3MelleHa. KoMnaHns 1 Bce ee AoYepHNE KOMMNaHUM NPUMEHSIOT €AMHYIO YYETHYHO MOMUTUKY
B COOTBETCTBUM C NONUTMKOW pynnbi.

[onga y4actus, He obecneunBatoLLas KOHTPOIb, NpeacTaBndaeT €000 YacTb YMCTbIX pe3ynbTaTtoB AeATENIbHOCTU U YACTbIX
aKTMBOB [OYEPHEN KOMMaHWW, MPUXOASLLYIOCS Ha AOM, KOTOPOW HamnpsiMyrd MMM KOCBEHHO He BriageeT KomnaHus.
HeKOHTpOJ’IVIpy}OLIJ,aFI [onsa ydactua 06pa3yeT OTAENbHbIA KOMNOHEHT KanuTana I'pynnbl.

lpuobpemerue dJdonel, He obecrneyusarOUWux KOHMPOsb. [nNa ydeTa onepauuin C akuMoHepamu, He
OCYLLEECTBSAIOLLMMM KOHTPOMb, [pynna NnpuMeHsieT Modenb yy4eTa, OCHOBaHHYH Ha KOHLEMNLMY S3KOHOMUYECKOTro CyObekTa,
BBMAOY [AOCPOYHOrO npuMeHeHus nonoxeHun MCPO (IAS) 27 (B HoBow pepakumn). Jliobasi pasHuiua mexay
BO3HarpaxaeH1ueM 3a npuobpeTeHune Jonum, He obecneymBaroLLen KOHTPOrb, 1 ee 6GanaHCOBOW CTOMMOCTBLIO OTPaXKaeTCsl B
yyeTe Kak caernka ¢ kanutanom HeMmoCPEACTBEHHO Ha cyeTax Kanutana.

lMpuobpemeHue do4YepHUX KOMNaHuUll y CMOPOH, HaxoosLWuxcsi Mod o6wumM KoHmpoJsem. [Jo4epHMEe KOMMaHuu,
NPUOOPETEHHbIE B paMkax OObeAMHEHUS KOMMaHUMA, HAaXOAALWMXCS nog OOLLUMM KOHTPOSIEM, YYMTLIBAKOTCS MO METOoAy
MCMNONb30BaHMS AaHHbIX, OTPaXXEHHbIX B OTYETHOCTM MPeALIeCTBEHHMKA. B COOTBETCTBUM C 3TUM METOAOM (hMHAHCOBast
OTYETHOCTb OObEeAMHEHHON KOMMaHWM COCTaBMSIETCS WUCXOAA M3 MNPeanosiokKeHUsi, YTo oObedMHEeHWe MPOW3OLLNIO Ha
Havano Haubonee paHHeEro nepvoda, NPEeACTaBIEHHOrO B OTYETHOCTW, WM, €Cnn no3gHee, Ha [JaTty, Korga
obbeauHsIIOLLMECST KOMMaHUM BrepBble OKasanucb Mnof obLwuM KoHTporneM. AKTMBbI M 0bsi3aTenbCcTBa LOYEpHEN
KOMMaHuK, nepefaHHOn Mexay nvuaMuv, HaxodsilMMUCS No4 OOLMM KOHTPOMEeM, Y4YuTbIBalTCs No OanaHcoBomn
CTOMMOCTM, OTPaXEHHOW B (PMHAHCOBOM OTYETHOCTU Nepefarllet CTopoHbl. [lepedarowiasi CTopoHa cuuTaeTcd
HaMBbICLLMM YPOBHEM MpPEACTaBIIEHUsI OTYETHOCTW, HA KOTOPOM Obinia KOHCONMuaMpoBaHa ¢huHaHcoBasi uHdopmaumst
[oYepHel KomnaHuM, nogrotoBneHHasi corrmacHo MC®O. Nyosun, BO3HMKWMIA MpW NEpBOHaYaribHOM MNpuobpeTeHnn
KOMMaHUM NpefLlecTBEHHNKOM, TakKe YYUTbIBAETCS B [aHHOW (PMHAHCOBOW oOT4eTHOCTM. CyMma BbINfavyeHHoro
BO3HarpaxaeHusl oTpaxkeHa B HACTOSILLEN KOHCONMANPOBaHHOM OMHAHCOBOW OTYETHOCTM Kak KOPPEKTUPOBKA kanuTana.

HNHeecmuuyuu e accouyuupoeaHHble KOMMaHUU. ACCOLMMPOBAHHLIMU SIBMSAOTCA KOMMaHUM, Ha KoTopble [pynna
OKa3blBaET 3HAYUTENbHOE BIIMAHUE (MPSIMO UIM KOCBEHHO), HO HE UMEET KOHTPOSS Had HUMU;, Kak npaeumno, [pynna uMeet
oT 20% A0 50% ronocyoLwyx akumii B TakKUX KOMMNaHUAX. VIHBECTMUMM B acCOLMMPOBaHHbIE KOMMaHUM YUYUTLIBAKOTCS MO
MeToAdy AOMEBOr0 y4acTus U MepBOHAYanbHO OTPaXakTcs Mo CTOMMOCTM NpuobpeTeHusi. BanaHcoBas CTOMMOCTb
aCcCOLMMPOBaHHbIX KOMMaHWA BKIOYaET BENMYMHY TyABWUNa, ONpeaerieHHyl0 Ha MOMEHT MpUOOPETEHVs], 3a BbIMETOM
HaKOMIEHHbIX YObITKOB OT obecleHeHus (B criyyae Hanuuusi TakoBbix). [ons Mpynnbl B NpuBbINAX U yObITKax
accouMMpOoBaHHbIX KOMMaHUIA nocre NpuoGpeTeHns oTpaxkaeTcsl B cocTaBe Npubbinei M yObITKOB 3a rog Kak [ons B
pesynbTaTax AeAaTenbHOCTY aCCOLMUPOBAHHBIX KOMMaHWA.

Ecnv gons I'pynnbl B y6bITKaX acCcoLMMPOBaHHOM KOMMNaHUM paBHa WK NPEBbLILLAET ee SO0 COBCTBEHHOCTM B A@HHOM
KOMNaHUK, BKInto4asa BCe CyMMbI npoqe|7| HeobecneyeHHoM ,D,eGI/ITOpCKOIZ 3a40JKEHHOCTH, I'pynna He OoTpaxaeT B y4yeTe
JanbHenwme y6bITKI/I, 3a WUCKIKYEeHMeM crny4aeB, Korga OHa noHecna y6bITKM no obsizatenbcTBam Wnu npomuseena
nnaTtexu ot nmua accoummposaHHoﬂ KOMNaHun.
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HepeanusoBaHHasa npubbinb Mo onepaumsam mexgy [pynnon n ee accouMMpoBaHHLIMW KOMMaHUAMMU WUCKMHOYaeTcs B
pasmepe, COOTBETCTBYOLIEM [Aone [pynnbl B acCOLMMPOBAHHBIX KOMMAHWSX; Hepeanu3oBaHHble YObITkM Takke
UCKITIOYAIOTCS, KpOME Cyvaes, Koraa UMEoTCs MPU3Haku 0becLieHeHnst nepeaHHoro akTvsa.

Bbi6bimue doYyepHUX KOMIaHull, accoyuupo8aHHbIX KOMIMaHull unu coemecmHbix npednpusimutd. Koraa Mpynna
yTpauMBaeT KOHTPOMb MMM 3HA4UTENbHOE BAWSHWE, TO COXPaHsoLWAsACcs [ONs B KOMMaHWM MepeoLeHnBaeTcs Mo
CrnpaBeanvBoON CTOMMOCTM, a U3MeHeHns 6anaHcoBOW CTOMMOCTU OTpaxatoTcs B Npubbinn unn ybbiTke. CnpaBeanuneast
CTOMMOCTb NpeAcTaBnsieT cobon nepBoHayanbHylo OGanaHCoBYIO CTOMMOCTb Ans LUernen JdanbHewlero ydeta
COXpaHSAIoLLENCs 40NN B aCCOLMUPOBAHHOM KOMMNaHWW, COBMECTHOM MPeanpuaTumn unmn dmHaHcoBoM aktuse. Kpome Toro,
BCE CYMMbI, paHee OTPaXXeHHbIe B NMPOYEM COBOKYNMHOM [OXOAEe B OTHOLUEHWWN OaHHOW KOMMaHUW, YYUTLIBAIOTCH TakK, Kak
ecnu 6bl pynna ocyllecTsuna HENOCPeACTBEHHYIO NPOAAXy COOTBETCTBYIOLLMX aKTUBOB MM 0653aTeNbCTB. JTO MOXET
O3HayaTb, YTO CyMMbl, paHee OTPaXKeHHble B COCTaBe MpPOYEro COBOKYMHOrO [0XoAda, MepeHocATcs B Npubblib mMnv
YObITOK.

Ecnn ponsi yyactusi B acCOLMMPOBAHHON KOMMaHWUM CHUXKAETCS, HO MPU 9TOM COXPaHSIETCS 3HaYUTENbHOE BrUsSIHUE, TO
TONbKO MpoMopLMoHarnbHas AOMNs CYMM, paHee OTPaXKEHHbIX B COCTaBe MPOYEro COBOKYMHOTO [OXOAa, MepeHOCUTCs B
NpuGLINb UNM YOLITOK B HEOOXOAMMBIX CIy4asix.

35.2 [leHeXHble cpeacTBa U UX 3KBUBANEHTbI

B cocTtaB geHexHbIX CPeAcTB U UX IKBUBANEHTOB BXOAAT OEHEXHbIE CPeAcTBa B kacce, A4eno3nThl 40 BOCTpeboBaHUs B
6aHKkax M npoyMe KpaTKOCPOYHbIE BbICOKONMUKBUAHbIE MHBECTULIMW C UCXOOHBIM CPOKOM MOralleHust Tpu Mecsua unm
MeHee. [leHexHble CpeacTtBa M UX 3KBUBANEHTbl YYMTLIBAKOTCA MO aMOPTU3MPOBAHHOW CTOMMOCTM MO  MeTody
adhPeKTUBHOM MPOLEHTHOM CTaBkW. BaHkoBCKMe oBepapadTbl OTpaXKalTCs B COCTaBe KpeauToB WM 3aMOB pasgena
KpaTKOCPOYHbIX 00s13aTenbCTB B OTYETE O (UHAHCOBOM nonoxeHun. OcTaTku OEHEXHbIX CPeACTB C OrpaHWYeHUeEMm
MCMOMNb30BaHUSI UCKIIOYAIOTCA M3 COCTaBa AEHEXHbIX CPEACTB M UX 3KBMBANEHTOB Ans LieNnei NoAroToBKM oTyeTa o
OBWXEHUM OeHexXHbIX cpefacTB. OCTaTkM OEHEXHbIX CPEeACTB C OrpaHMYeHneM Ha OBMeH WnM KCMosb3oBaHWe Ans
noratleHnsi 06s3aTenbCTB B TEYEHME Kak MUHMMYM OBEHa[uaTh MeCsILEB NOCre OTHETHOW AaThbl BKIOYAOTCA B COCTaB
NPOYnX BHEOOOPOTHbBIX aKTUBOB.

35.3 OebuTtopckas 3af0MmKeHHOCTb

[ebutopckas 3aA0MmKEeHHOCTb YYUTLIBAETCS MO aMOPTU3NPOBAHHOM CTOMMOCTU MO MeTody 3MEKTUBHON NPOLEHTHON
cTaBkn. Pe3eps Ha obecLieHeHve 0eBUTOPCKON 33J0MKEHHOCTU CO34AeTCs NPU HamyuMn OBbEKTUBHBLIX CBMAETENbCTB
Toro, 4yto [pynna He CMOXeT MOMy4YMTb MPUUUTAIOLLYIOCH €l CyMMY B MEepBOHaYasibHO YCTaHOBIEHHbIN Cpok. Pasmep
pesepBa npeAcTasnser cobovi pasHuuy Mexdy 6OanaHCoBOW CTOMMOCTBIO UM BO3MELLAEMOW CyMMOW, KoTopas
onpefensieTcs Kak NpMBegeHHas CTOMMOCTb OXuaaeMblX ByayLMX AeHEXHbIX NOTOKOB, AUCKOHTUPOBAHHAs Mo UCXOAHOM
adppekTuBHOM npoueHTHoM cTaBke. Cymma pesepBa OTpaxaeTcsd B OTYeTe O COBOKYNMHOM poxogde. OCHOBHbIMU
daktopamu, kotopble [pynna npuHMMaeT BO BHUMaHWE NpU paccMoTpeHunm Borpoca o6 obecueHeHun nebuTopckomn
33[0MKEHHOCTH, SBMAETCS ee NPOCPOYEHHbIN cTaTyc. [Npu onpegeneHnn HannyumMsa o0 bEKTMBHBIX NPU3HaKoB obecLieHeHnst
TaKKe NCMOoMb3YHTCH CrieaytoLLye OCHOBHbIE KpUTEPUN:

e YacTb 4eOMTOPCKON 3aJ0MKEHHOCTN NPOCPOYEHa 1 3afepikKka NnaTexa He CBsidaHa C CUCTEMaMM PacyeToB;

e Yy KOHTpareHTa WMElTCS 3HauMTENbHble (PUHAHCOBbIE 3aTPYAHEHWS COMfacHO (PMHAHCOBOW WHdOpMaLMK,
nony4eHHou [pynnown;
KOHTpareHT paccmaTpyBaeT BO3MOXHOCTb 6aHKpOTCTBA Un (OMHAHCOBOW peopraHnsaLmu;

e  CywecTByeT HeraTMBHOE W3MEHEHWE NMNaTeXHOro cratyca KOHTpareHTa, OOYCrOBMEHHOE W3MEHEHNSMN
HaLWOHanbHbIX UM MECTHBIX 3KOHOMUYECKMNX YCMOBUM, OKa3biBaOLLMX BO3AEWCTBME HA KOHTpareHTa.

35.4 Hanor Ha po6aBneHHyto ctoumocTb (HAC)

HAC, BO3HMKaOLWMIA Npy NpoAaxe NPOAYKUMM, MOANEXMUT ynnaTte B GogxeT Ha 6onee paHHIO U3 AByX Aart: (a) aaty
nony4yeHns cyMmMm AeBUTOPCKON 3aJ0MKEHHOCTU OT KIneHToB unn (6) AaTy noctasku ToBapoB unun ycnyr knneHtam. HOC,
BKITIOYEHHbBIN B CTOMMOCTb MPUOBPETEHHBIX TOBAPOB W YCIyr, B OOLLEeM Cryyae, MOAMeXUT BO3MELLEHUIO MyTeM 3ayeTa
npotne HOC, Ha4YMCNEHHOro C BbIPYYKM OT peanu3auum, no nonyyYeHnn cyeta-aktypbl. Hanorosble opraHbl paspeLuaioT
3ayeT HOC B cBepHyTOM Buae. HOC, oTHoCALMIACS K onepaumam Kynnu-npofdaxu, NpM3HaeTcsd B oT4eTe O (hHAHCOBOM
MONOXEHUN OpraHM3aumMn B pasBepHYTOM BWAE M pacKpbiBaeTCH OTAENbHO B COCTaBe akTMBOB M 0bsi3aTtenscTts. [pu
co3daHun pe3epBa Ha obecueHeHne 0eOUTOPCKOM 3ad0MKEHHOCTU YObITOK OT ODECLEHEHUsI OTPaXAEeTCA Ha MOMHYH0
CYMMY 3a00rmkeHHocTH, Brtodasa HAC.

35.5 3anacbl

3anacbl BKIOYaOT Cbipbe, roTOBYKO NpOAYKUMIO, He3aBepLueHHOe MNpPOou3BOACTBO, KaTalin3aTopbl, 3anacHble 4Yactu u
Apyroe cbipbe U MaTepuanbl. 3anacebl Y4nTbIBaKOTCA NO HaMMeHbLUEN K13 ABYX BENUYUH! cebecToMMOCTM U YUCTON LiEHDI
npoaaxu. CebecToMMocCTb 3anacoB onpegendaeTca no Mmetoay CpeaHeB3BELLEHHON CTOMMOCTH. CebecToMoCTb roTOBOM
npoaykumMn U HesaBepLUeHHOro npons3sBoacTea BKIKOYaeT B cebs cTOMMOCTb CblpbA U Matepuanos, 3atpaTtbl Ha onnarty
Tpyda npon3BoACTBEHHbIX pa6oq|/1x N npovne npdamble 3aTpaTbl, a TaKkke COOTBETCTBYHLLYIO A0S0 NPOoMn3BOACTBEHHbIX
HaknagHbIX pacxonos (pacchTaHHyro Ha OCHOBE HOPMAaTMBHOIO MUCMOSib30BaHMA NPOU3BOACTBEHHbLIX MOLLI,HOCTeVI), n He
BKOYaeT pacxodbl NO 3aeMHbIM cCpeacTBaM. Yuctasa ueHa npogaxun — 3TO pacyHeTHaaA uUeHa BO3MOXHOW npogaxuv B
npouecce 06bIYHO AEeATENbHOCTY 33 BbIMETOM pacxoaoB Ha 3aBepLueHne npomn3BoacTea U pacxodoB Mo npoaaxe.
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35.6 OcHoBHbIe cpeacTBa

OcCHOBHbIE CpefcTBa OTPaXarTCs B OTYETHOCTU MO MEpPBOHAYarnibHOM CTOMMOCTM, B CllyYae ecriv 37O MPUMEHMMO,
CKOPPEKTUPOBAHHOM AJ1s1 OCHOBHbLIX CpeacTB, NpuobpeTeHHbix Ao 1 sHBaps 2003 roga, ¢ y4eTOM M3MEHEHUI ObLLew
noKynaTesnbHol crnocobHocTy pybnsa no coctosHuio Ha 31 aekabps 2002 roaa, 3a BbIMETOM HaKOMMEHHOW amopTusaumum u
pesepea nog obecLeHeHne, koraa HeobXxoamMmo.

Ha kakgyto OTYETHylO JaTy pyKOBOACTBO KOMMaHui [pynnbl onpefensiet Hanuune npusHakoB oBecLeHEeHUs1 OCHOBHbIX
cpencts. Ecnu BbisiBNeH xOTsl Obl OOMH Takoil MpU3HaK, PYKOBOACTBO OLIEHMBAET BO3MELLaeMyld CyMMy, KoTopast
onpegensieTcs kak HaMGosbLuas U3 AByX BESMYMH: CrpaBeaiMBoi CTOMMOCTY 3a BbIMETOM PaCXOLOB Ha NPOAaKy aKTvea
1 CTOMMOCTU OT €ro UCMornb3oBaHus. banaHcoBas CTOMMOCTb akTMBa YMEHbLUAETCS 40 BO3MELLaeMoi CyMMbl, @ pasHuLa
oTpaxaeTcsl B kKayecTBe pacxoaa (yobiTka OT 0BeCLEHeHVs) B OTYETE O COBOKYNHOM Aoxofe. YObITOK oT oGecLeHeHNs!
aKTVBa, MNpW3HaHHbI B MpOLLMble OTYETHLIE MEpUoAdbl, CTOPHUPYETCS, €CNM MPOM30LUNO W3MEHEHUE OLIEHOK,
UCMOIb30BaHHbLIX AMNsi OnpeaeneHusi BO3MELLAeMol CyMMbl. pubbinb unn yObITOK OT BbIObITUSI OCHOBHBLIX CPEACTB
onpefensieTcs NyTeM COMOCTaBMEHUs! MOMy4YEHHON BbIPYYkM C GanaHCOBOW CTOMMOCTLIO COOTBETCTBYHOLLMX aKTVBOB U
OTpaXaeTcs Ha cyeTe NpUGLINeit 1 yGbITKOB.

Ha semnto amMopTun3auma He HadncndaeTcs. AMOpTM3aLlI/I$| apyrmx OGBLEKTOB OCHOBHbIX cpencrts paccymMTbliBaeTcA no
MeToay paBHOMEPHOIro CnncaHud, npuMmeHaemMomy anda cnucaHua I'IepBOHa‘-IaJ'IbHOVI CTOMMOCTU OCHOBHbIX CpeacTB A0 UX
NVKBUAAUMOHHOW CTOMMOCTW. CpOKI/I amMopTunsaummn, KoTtopble I'IpVI6J'IVI3I/ITeJ'II:HO COOTBETCTBYKOT pacyeTHbIM CpPOKaM
None3HOoro ncnonb3oBaHUA COOTBETCTBYHOLLIMX aKTUBOB, NMPUBOOATCA B Tabnvue Hke:

KonunyectBo net
3paHuns 40-50
MaLuvHbl 1 o6opynoBaHue 10-20
Mpoyee o6opyaoBaHUE 1 aBTOTPAHCMOPTHbIE CPEACTBA 5-20

JIukBupaumoHHasi CTOMMOCTb akTvMBa NpeacTaBnseT cobon OLeHKy CyMmmbl, koTopyto pynna morma Obl nonyuuts B
HaCTOSALLMA MOMEHT OT MPOAAXM aKTMBa 3a BbIYETOM paCHETHbIX 3aTpaT Ha MPOAAXy WCXOAS U3 MPeAnosiokeHns, YTo
BO3pACT aKTMBa W €ro TeXHUYEecKoe COCTOSIHWE YXe COOTBETCTBYET OXWOAEMOMY B KOHLE CpOoKa ero mnornesHoro
ncnosb3oBaHus. JIMKB1AAUMOHHAA CTOMMOCTb aKTMBOB U CPOKM MX MOMNE3HOTO UCMONb30BaHWS NepecmMaTpyBatoTcs 1, Mpu
HeobX0AMMOCTH, KOPPEKTUPYIOTCS MO COCTOSTHUIO Ha KaXKOYH0 OTHETHYIO AaTy.

PyKoBOACTBO OLleHMBAET OCTaTOYHbIN CPOK MOSIE3HOMO MUCMOSb30BaHMS OCHOBHBIX CPEACTB B COOTBETCTBUM C TEKYLLUM
TEXHNYECKMM COCTOSIHMEM OCHOBHbIX CPEACTB M OLIEHKOW Mnepuoga, B TeYEeHWe KOTOPOro OCHOBHbIE CpencTsa 6y,u,yT
NPUHOCUTb SKOHOMKYECKME BbIrOAbl prnne.

Pacxogpl Ha PEMOHT U TeXO6CJ'Iy)KVIBaHI/Ie OTHOCATCA Ha 3aTpatbl NO Mepe WUuX OcCyLleCTBNeHuna. 3anaTbI Ha
PEKOHCTPYKUMIO N MOAEPHU3ALUNIO KannTanm3npyrTcd, a 3aMeHeHHble OOBbEKTbI CMUCHIBAIOTCS. |_|pl/l6bll'lb nnn y6bITOK oT
CMUCaHNA UM BbIOLITUS OCHOBHBIX CpeacTB OTpaXkakoTCA B COCTaBe I'IpVI6bIJ'Iel7| n y6bITKOB.

[oHeceHHble pacxogbl No Kpegutam n 3alimam LeneBsoro unm o6u.lero Ha3Ha4YeHud, NnoslydeHHbIM Ona (*)VIHaHCI/IpOBaHVIH
cTpoutenbCcTBa KBaJ'II/IqJMLl,I/IpyeMbIX aKTMBOB, KanutanusnpyrTcda B TedeHne nepuoaa, Heobxogumoro ans 3aBepLieHna
CTpouTenbCTBa U NOAroToBKU obbekTa ans npepgnonaraeMoro Ucnonb3oBaHUA. I'Ip0q|/|e 3aTtpaTtbl No KpeanTam u 3aiMam
OTHOCATCA Ha pacxodbl.

35.7 ApeHpaa 3emnu

ApeHaa 3eMnn KnaccuuUMpyeTcs Kak onepaumoHHas apeHga. lNpegonnarta 3a apeHOy amopTM3UPYETCA B TeYeHue
cpoka apeHabl, cocTaensiowero 30 feT, C UCnonb3oBaHNeM MeToda PaBHOMEPHOO CNIUCAHUS.

35.8 HematepuanbHble akTUBbI

I'ydsun. lN'yasun ot I'IpVI06peTeHVIF| O0YEePHUX KOMMaHWI COCTaBMSET OTAENbHYI0 CTaTbio KOHCONMAMPOBAHHOMO OTYeTa O
(PUHAHCOBOM MOSOXKEHUN. ry,ElBVIJ'I Yy4unTbiBaE€TCA MO aKTN4ECKON CTOMMOCTW 3a BbIYETOM HAKOMMEHHbIX YGbITKOB oT
obecLeHeHus, Nnpu HaN4nMn TakoBbIX.

[pynna TectupyeT ryaBun Ha obecLeHeHre, Kak MUHUMYM, OOUH pa3 B rof U B TeX CrydvasiX, Koraa MMEKTCS NPU3HaKu
obecueHeHuss rygsuna. [yaBun pacnpegensieTcs  Mexay reHepupylwyMu — eguvHiuamMn  (rpynnaMu  akTUBOB,
reHEPUPYIOLLIMMWN OEHEXHble CpeacTBa) WM rpynnamm reHepypyoLWnMX eAuHUL, KOTopble, Kak Oxuaaercs, nonyyar
npenMyLlecTBa cuHepreTnyeckoro adpcpekta obbeauHeHus ©OusHeca. PaccmatpvBaemble eguHULbl UK Tpynnbl
NpeacTaBnsaloT cobol rpynnuMpoBKM Hambornee HM3KOro YPOBHS, Ha KOTOPOM [pynna OCyLlecTBNSeT KOHTPOSb 3a
BO3MELLEHVEM TyABWIA, U HE MPEBbLILLAIT YPOBEHb OMNEPaLMOHHOIO cermeHTa. Mpubbinb Unn yObITOK OT BbIOBLITUS KaKon-
nmbo [esTenbHOCTW, OTHECEHHOW K reHepupylLllen eauHuue, Ha KoTopyto Obin pacnpegeneH ryogun, yYuTbiBaeT
GanaHCoByld CTOMMOCTb [y[BWIa, OTHOCALLErocs K BbiOblBalOLWEA [OEATENbLHOCTW, KoTopas B obLliem criyvae
onpefensieTcs Mo COOTHOLUEHUK CTOMMOCTW BbIObIBLUEW OEATENBHOCTM W CTOMMOCTU TEHEPUPYHOLLEA EeAMHULIbI,
ocTaroLLeiics nocrne BblbbITUS.

lpoyue HemamepuanbHble akmuebl. Bce npoune HematepuanbHble akTuBbl [PynMnbl UMEKOT ONpPeAerneHHbIA CpoK
nonesHon cnyx06bl W, B OCHOBHOM, BKMHOYAlOT KanUTanu3MpoBaHHOE MpOorpaMmMHoe obecrneyeHue, naTeHThl,
nprobpeTeHHbIe TOProBble Mapku U nuLeH3un. OHU KanuTanuMaupyrTcs C y4eToM 3aTpart, MOHECEHHbIX Ha WX MOKYMKY 1
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npuBegeHne B COCTOAHME, npuroaHoe AOnA WUCnorb3oBaHWUA. HemaTepmaanble aKTBbl aMOpPTU3NPYHOTCA NNHENHBLIM
MEeTOAOM B TEYEHNEe CpOKa X NoJsie3HOro Ucnornb3oBaHnsAd, HO He 6onee 20 ner.

35.9 AmopTuU3aumsa NULEH3MN K 3aTpaT Ha pa3BeaKy U OLIeHKY MeCTOPOXAEHUN

NnueHsum © 3aTpaTbl HA pasBefKy M OLEHKY MECTOPOXOEHWIA MOMNe3HbIX UCKOMaeMbIX aMOPTU3MPYIOTCSt JIMHEWHO B
TEYeHWUM OXXNOAEMOro CpoKa pa3paboTky MECTOPOXAEHUS], HAUMHAS C AaTbl FTOTOBHOCTY NPOU3BOACTBEHHBIX MOLLHOCTEN K
BbINycKy 0GOralléHHOM pybl, NPUrOAHOW ANS UCTONb30BaHWS B NMPOU3BOACTBE CINOXHbIX MUHEparibHbIX YA06peHui unm
ANS NPOAaXu Ha CTOPOHY.

35.10 KpeauTbl 1 3alMbl

Kpedumbi u 3aliMbl OTpaxatoTcsi N0 aMOPTMU3MPOBAHHOW CTOMMOCTU C UCMOSb30BaHMEM MeToaa 3¢hdeKTUBHON CTaBku
NpoLEHTa; BCA pa3HuLa Mexay CripaBeasIMBOM CTOMMOCTBIO MOMyYeHHbIX CPEACTB (3a BbIMETOM Pacxo[oB MO CAESKe) 1
CYMMOW K MOraLLEHNIO OTPaXXaeTCs Kak MPOLIEHTBI K ynnaTe B TEYEHUE CPOKa, Ha KOTOPLIN BbidaH 3aeMm.

Kanumanusayust 3ampam no kpedumam u 3aliMam. 3aTpaTbl M0 KpeauTam 1 3aiiMam, HEMOCPEeACTBEHHO CBA3aHHbIE C
NpuoGpeTEHMEM, CTPOUTENbCTBOM UMM MPOM3BOACTBOM  aKTMBOB, MOATOTOBKA KOTOPbIX K  MpedronaraeMomMy
UCMONb30BaHMIO UNK npofaxe (KBanuuuupyemble akTuBbl) TPeGYeT 3HAUYMTENbHOTO BPEMEHMW, KanuTanusvpyloTcs B
COCTaBe CTOMMOCTM 3TWX aKTVBOB. KanuTanuaaumsi 3aTpaT no kpeauTtam U 3aiiMam npofornkaeTcsl A0 TOro MOMEHTa,
Koraa akTvBbl ByayT NPaKTUYECKU FOTOBbI 411 UCMONb30BaHNS U NPOSAXKM.

[pynna kanuTanuavpyeTt 3aTpaTbl NO KpeguTaMm K 3ariMam, KOTOPbIX MOXHO Obinno Obl n3bexaTtb, ecnm Obl oHa He
OCYLLIECTBANA KanuTamnbHbIe BOXEHUS B KBanuduuvpyemble akTuebl. Kanutanusupyemble 3atpatbl MO Kpeautam u
3aliMaM paccyMTbIBAKOTCH MO CPeaHEeNn CTOMMOCTU huHaHcMposaHns Mpynnbl (CpeAHeB3BeLLEHHas CTOMMOCTb NMPOLEHTOB
MPYMEHSIETCA K pacxodam Ha Keanuduvumpyemble akTuBbl), 32 WCKIMIOYEHUEeM Tex CPEeACTB, KOTOpble MpPUBMEKaTCs
HernocpeACTBeHHO Ans npuobpeTeHus kBanuduumpyemoro aktnea. Korga 910 MMeeT MecTo, MOHeCeHHble dhaKkTuieckue
pacxodbl MO KpeguTam M 3aiMaM 33 Bbl4ETOM BCEX WHBECTULMOHHbIX [OXOA4O0B OT BPEMEHHOTO MHBECTUPOBaHUS
yKasaHHbIX 3alIMOB, MOAeXaT kanuTanusaumu.

35.11 Hanor Ha npuGbINb

Hanor Ha npubbinb OTpaxaeTca B [AaHHOW KOHCOMMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM B COOTBETCTBUMM C
TpeboBaHMsAMM 3akoHOAATENbLCTBA, AENCTBYIOLLErO U MO CYLLECTBY MPUHATOTO Ha OTYETHYIO AaTy B KaXOOW M3 CTpaH,
rAe 3aperycTpmpoBaHbl OCHOBHbIE AovepHUe koMnaHum pynnbl. Pacxoapel no Hamory Ha Npubbinb BKHOYAKOT TEKYLLMA 1
OTNIOKEHHBIN Hamnorn 1 NpU3HalTCs B NPUBLINAX 1 yBbITKaX, €Criv OHU He OTPaXaroTCs B COCTaBe NPOYEro COBOKYMHOIO
[oxofa Unn HenocpeACcTBEHHO B COCTaBe KanuTana, MOCKOMbKY OTHOCATCS K OnepaumsmM, Taikke oTpaXaeMbIM B cocTaBe
MpoYero COBOKYNMHOIO AOXOAA UMM HEMOCPEACTBEHHO B COCTaBe Kanutarna B TOM Xe WUNu B KakoM-nvbo Apyrom oTY4ETHOM
nepuoge. TekyLmiA Hanor Ha NpubbINb NpeacTaBnseT coboi CymMmy, KOTOPYIO NpegnonaraeTcs ynnaTuTb U BO3MECTUTb
u3 GlogkeTa B OTHOLLEHUM Hamnoroobnaraemoln Npubbiny unu yobiTka 3a Tekywuin 1 npedbigylve nepuodbl. Hamorw,
OTNUYHbIE OT Harora Ha NpuBbINb, OTPaXKaloTCH B COCTaBE ONepaLyOHHbIX PACXOA0B.

OTNOXEHHbIN Hanor Ha NpUbbLINb PacCYNTBLIBAETCS METOAOM DanaHCcoBbIX 00A3aTENbCTB B OTHOLLEHWN NEPEHECEHHOMO Ha
OyayLume nepuoabl HaNoOroBoro yobiTka M BPEMEHHbBIX PasHuL, BO3HUKAOLMX MeXAy Hanoroobnaraemon 6a3oi akTMBoB U
006513aTenbCTB U MX GanaHCOBOW CTOMMOCTbLIO Anst Lenei oMHaHCOBOWM OTYETHOCTU. B COOTBETCTBMM C UCKITIOMEHNEM ANS
nepBoHaYaribHOrO MPU3HaHWS, OTNIOXKEHHbIE HanorM He OTpaXatoTCd B OTHOLUEHWM BPEMEHHbIX pasHuL, npu
nepBoHaYyaribHOM NMPU3HaHWKN akTUBa UM obsi3aTenbCTBa Mo NObIM onepaumsiM, KpoMe 00beaNHEHUS] KOMMaHWIA, ecrnn
Takve ornepauuy npyu nepBoHavanbHOM MPU3HAHUM HE OKa3bIBalOT BIMSIHUS HA CyMMY YYETHOW MM HarorooGnaraemoit
NpudbInu. OTNOXEHHbIE HarNoroBble 00s3aTENLCTBA HE OTPaXKalOTCS B OTHOLLEHWM BPEMEHHBLIX Pa3HUL, BO3HMKAOLLIMX
npu nepBOHaYanbHOM MPU3HAHWKM TyABUMA, M BNOCNEACTBUM B OTHOLUEHWW ryABWUMa, KOTOPbIM HE BbIMUTAETCA W3
Hanoroobnaraemon npubbinu. banaHcoBas BENMYMHA OTIOXKEHHOrO Hariora pacCyMTbIBAETCHA MO HAroroBbiIM CTaBKaM,
NMPUMEHEHNE KOTOPbIX OXMAAETCHA B MEPUOA BOCCTAHOBIIEHNSI BPEMEHHbIX Pa3HUL, UM UCMOSb30BaHMS NEPEHECEHHBbIX Ha
OyayLume nepuoabl HANoroBbiX YObITKOB, HA OCHOBE MPUHSTLIX UK MO CYLLECTBY MPUHATBLIX HA OTYETHYHO ATy HANoroBbIX
ctaBok. OTNoXeHHbIE HanoroBble akTUBblI MOrYT ObITb 3a4TEHbI MPOTMB OTNOXKEHHBLIX HANOroBbIX 06S3aTENLCTB TOMBKO B
pamKax Kagow oTAenbHon komnauuu [pynnbl. OTNOXEHHblE HAroroBble aKTMBbl B OTHOLUEHUM YMEHbLUAKLLMX
Hanoroobnaraemyto 6a3y BpeMeHHbIX pasHUL, U NepeHeceHHbIX Ha OyayLime nepuoabl HanoroBblX YOLITKOB NpU3HaOTCA
N1LWb B TOM Crnyyae, Koraa CyllecTByeT AOCTaToMHasi BEPOSITHOCTL MonyveHust B 6yayluem Hanoroobnaraemoi npubbinm,
KOTOpasi MOXET ObITb YMEHbLLUEHA Ha CyMMY TakuX BbIHETOB.

OTNOXEHHbIA Hamor Ha npubbinb OTpaXaeTcd B OTHOLUEHUM HepacnpegerneHHoW npubbinu J0YEpHUX KOMMaHWW,
MOMyYeHHON 3a NepuoA nocne nx NprobpeTeHns, 3a UCKIoYEHeM Tex criyvaes, korga pynna ocyLecTBnseT KOHTPOrb
3a MOMMTUKOW BbINMAThl AMBUOEHAOB AOYEPHEN KOMMaHWEeW W CyllecTByeT AOCTaToyHasi BEpPOSTHOCTb TOro, YTO
BpemMeHHasi pasHuua He OydeT ymeHbliatbcsi B 06ospumomM Oyayliem 3a cyeT Bbinnatbl AMBMAEHOOB UMW MO MHON
npyYnHe.

PyKOBO,D,CTBO I'pynnbl npoBOOUT NepeoLUeHKY HeonpeaeneHHbIX HanoroBbixX nosnummn I'pynnbl Ha KOHeL, KaXgoro oT4eTHOro
nepuoaa. ObsizaTenscTBa OoTpaxarTcda No TeM No3numam Hanora Ha I'IpVI6bIJ'Ib, KOTOpbIe, Mo OLeHKe PyKOBOACTBA, CKopee
BCero, Moryt npmBeCt K AOOMNOJIHUTESIbHbIM HasrioroebiM Ha4yuUCleHMAM B Crlydae ocnapuBaHUA no3nunn HanorosbiMm
opraHamu. OueHka ocHoBaHa Ha MHTEepnpeTaumMm HanoroBoro 3akoHOAATENbCTBa, AGIZCTByPOLLLeFO mnnn no cyulecrtesy

43



Omkpbimoe akyuoHepHoe obujecmeo «AKPOH»
lNpumeyaHus kK KOHconuOuposaHHOU ¢huHaHco8ol omyemHocmu

3a 200, 3akoH4uewulicsi 31 dekabps 2013 200a
(8 murnnuoHax poccutickux pybriet, Kpome 0aHHbIX 8 pacyeme Ha akyuro)

MPUHATOrO B KOHLIE OTYETHOrO nepuoaa, v Noboro N3BeCTHOro CyaeGHOro UM MHOrO MOCTAHOBIIEHWS MO 3TUM BOMPOCaM.
ObsasaTtenbcTBa Mo WTpadam, NeHAM U Hanoram, Kpome Harora Ha npubbinb, OTPaXkalTCA Ha OCHOBE MaKCMMarbHO
TOYHOW OLIEHKU PYKOBOACTBA OTHOCUTENBHO 3aTpaT, HEOOXOAMMbIX ANA YperynupoBaHUa oBs3aTenbcTBa Ha OTYETHYHO
aary.

3512 Onepauuu B UHOCTPAHHOW BankoTe

lMepecyem uHOCcmMpaHHbIX eanrom. [eHexHble akTvBbl M obssaTensctBa Komnavum 1 ee O0YEPHMX KOMMAHWIA
nepecunTbIBaOTCA B (QYHKLMOHAMNbHYKO BasnoTy KaXKOOW KOMMaHum no oduumansHomy obmeHHomy kypcy LIB PP Ha
COOTBETCTBYHOLLME OTYETHble AaTbl. [Npubbinn 1 ybbITKM, BO3HMKaKOLLME MpU pacdeTax no onepauusM u nepesoge
OEeHeXHbIX akTUBOB 1 0643aTeNbCTB B (DYHKUMOHAMNBHYIO BaMkOTY KaXXO0W KOMIaHUM o oduumanbHbIM OGMEHHBIM Kypcam
LleHTpanbHoro 6aHka Ha KoHeL, rofa, OTpaxaroTcs B MpMbbinsax nnm yobiTkax. MNepecyeT BantoTbl N0 06GMEHHbIM Kypcam Ha
KOHeL, roga He MNpPOBOAMTCH B OTHOLUEHUM HEAEHeXHbIX cTaTei. BnunsHue un3MeHeHuri OBMEHHbIX KypcoB Ha
CrpaBeqnMByl0 CTOMMOCTb [OMEBbIX LEHHbIX Bymar oTpakaeTcsa B coctaBe Npubbinn wnn yobiTka OT WM3MEHEeHWs
CrpaBeanMBoON CTOMMOCTM.

[MNonoxutenbHble 1 oTpuuaTtesibHble KypcoBble pas3Huubl Mo onepaunoHHbIM CTaTbaAM npencTtaBiieHbl B COCTaBe NPOo4nX
onepaunoHHbIX pacxodoB; MNOJIOKUTESNbHbIE W OTpuuaTesibHble KypCoBble pa3HuuUbl MO (bMHaHCOBbIM CTaTbaAM
npencraereHbl B COCTaBe YNCTbIX CbVIHaHCOBbIX [0Xo40B.

lMepecyem ¢byHKUUOHaNLHOU eantombl 8 eantomy npedcmaeneHuss omyemHdocmu. Pe3ynbTaTbl U MHaHCOBOE
MOMOXEHNE KaXOoW KommaHun [pynnbl (pyHKUMOHANbHasi BantoTa KOTOPbIX He SBMSiETCA BanoTol CTpaHbl C
TMNEPUHMMALMOHHON S3KOHOMMKOI) MEPEBOASATCS B BantoTy NPeACTaBeHUst OTYETHOCTM criegyoLym obpasom:

(i)  akTvBbI N 0BA3aTENLCTBA NPEACTaBNEHHbIX OTYETOB O (PMHAHCOBOM MOMOXEHWUM NEPECUNTLIBAIOTCS MO Kypcy Ha
Kaxayto oT4eTHyIO Aary;

(i) moxodbl N pacxoApl, OTPaXeHHble B MpeacTaBeHHbIX OTYeTax O COBOKYNHOM AOXOAE, NepecymTbiBaloTCs No
cpegHVM OBMeHHbIM Kypcam (ecrnu TOMnbkO Takoe ycpedHeHHOe 3HaveHne He sBnsieTcsl 0OO0CHOBaHHBIM
NpMOMU3NTENBHBIM 3HAa4YEHNEM KyMYNSaTMBHOIO adhdeKTa KypcoB Ha AaTy NPOBEAEHWS ornepaLyin; B 3TOM Cryyae
Ans nepesoja A0X0O0B U PACXOA0B MCMOMb3yeTCs Kype Ha AaTy NpoBeaeHns onepawuui);

(i) KOMMOHEHTbI KanuTana NepecYUTLIBaOTCH MO NEPBOHAYANbHOMY Kypcy; v

(iv) BCe BO3HMKalOLLWE KYPCOBbIE Pa3HULibl NMPU3HAIOTCA Kak NPOYMIA COBOKYMHbIN JOXOA.

TyOBWN M KOPPEKTUPOBKM MO CNpaBEASIMBONA CTOMMOCTY, BO3HMKAlOLLME MpY MPUOGPETEHUM MHOCTPAHHOW KOMMaHWUW,
OTpaXaloTCsl kak akTuBbl U 06si3aTenbCTBA MHOCTPAHHOW KOMMaHWM U NMepecuUTLIBAIOTCS MO Kypcy Ha OTYETHYIO AaTy.
Korpa fovepHee npeanpusitve BoIGbIBAET B pesyrbTate peanv3auum, NUKBUAALMM, NoralleHnst akLUMOHEPHOTO kanuTana
UNM 3aKpbiTUSI BCEW UMW YacTu KOMMNaHuM, KypCOBble pasHMLbl, YYTEHHble B COCTaBE Kanurtana B Npo4YeM COBOKYMHOM
Joxofe, NepeknaccuuLmMpyrTcs B NpUbbinb UK yObITOK.

Mo coctogHnio Ha 31 gekabps 2013 roga OCHOBHOM OOMEHHBIM Kypc, Mcnonb3dyembli AN nepeBoja OCTaTkoB B
nHocTpaHHon BantoTe, coctaenan 1 gonn. CLUA k 32,7292 py6., 1 gonn. CWA k 6,1104 kutanckum toaHsMm, 1 eBpo K
44,9699 py6. (2012 roga: 1 gonn. CLUA k 30,3727 py6., 1 ponn. CLUA k 6,2855 kutarickum toaHsiM, 1 eBpo k 40,2286 py6.).
B oTHOLLEHWM KOHBEPTALMN POCCUIACKUX pybrien B Apyr1e BantoTbl AENCTBYIOT NpaBuria BanioTHOTO KOHTPONS.

3513 Pe3epBbl N0 06s13aTenbLCTBaM M pacxoaam

PesepBbl NpusHatoTcs, ecnu Fpynna BCeAcTBUE OMpeaerieHHoro cobbiTUst B MPOLLTIOM UMEET lopuandeckue unm
[06pOBONBHO MPUHATLIE Ha cebs 06sA3aTenbCTBa, ANA YPEerynupoBaHUsa KOTOPbIX C GOMbLUION CTeneHbio BepOATHOCTU
noTpebyeTca OTTOK PecypCcoB, 3akniovalolmnx B cebe Gyaylme 3KOHOMUYECKMe BbIrofbl, U KOTOPbIe MOXHO OLEeHUTb B
[EHEXHOM BbIPaKEHUN C OOCTATOMHOWM CTeNneHbl0 HaaexHOCTU. B Tex crydasix, korga Mpynna oxuaaer Bo3melleHue
3aTpar Mo pesepsy, HaNpUMep, Mo OOroBOPY CTPaxOBaHMs, CyMMa BO3MELLIEHUS! OTPaXXaeTCA Kak OTAeNbHbIA aKTUB, npu
YCIIOBWW YTO MOJTyYeHNe Takoro BOSMELLIEHMS NPaKTUYECKN 6eCCMOPHO.

PesepBbl onpegensioTcd M nepecMaTpuBalOTCA  €XerogHo W - oTpaxawTcd B (PMHAHCOBOW  OTYETHOCTW MO
OWNCKOHTMPOBAHHOW CTOMMOCTW, paccyMTaHHOM MCNonb3yd CTaBKM OUCKOHTMPOBAHUA, NPUMEHUMbIe ONA 9KOHOMMYECKOM
cpenbl KomnaHum unun e€ goyepHnx o6LLecTB Ha OTHETHYIO AaTy.

Pe3epBb| oueHunBarTcA no ,EI,VICKOHTVIpOBaHHOI;i CTOMMOCTU pacCHUTaHHbIX PYKOBOAOCTBOM 3aTpar, HeobXoauMbIX AOnst
norawleHusi obsizaTenbCcTs, CyLleCTBYOLLUMX Ha OTYETHYyK [aTy. I'Iepeou.eHKa pe3epBOB NpPOBOAUTCA eXerogHo, n
N3MEHEHNA CyMMbIl pe3epBOB, BO3HUKatOLLKE MO NPOLLECTBUN BPEMEHUN, OTPaXarkTCA eXXerogHo Kak pacxoabl Ha BbinnaTty
NpoLUeHTOB B OT4eTe O I'IpVI6bIJ'IF|X n y6bm<ax. I'Ipowle N3MEHEHNA B CyMMe pe3epBOB, OTHOCALUMECA K U3MEHEHUIo
OXnagaemoro nopsdaka noralueHusa 0653aTensLCTBa, OLEHOYHOM CYyMMbI 06sA3aTensLCTBa UMM CTABOK OUCKOHTA, SABNSIKOTCSA
M3MeHeHnemM OLIeHOK pykoBOACTBa, W, 3a UCKIKOYEeHUEM 006513aTeNbLCTBa MO BOCCTAHOBIEHWIO, OTpaxarTcqa B OT4ETE O
I'IpM6bIJ'IF|X n y6bm<ax B COOTBETCTBYHOLLEM OTHETHOM Nepunoae.

O06na3aTeNnsLCTBO MO BOCCTAHOBMEHMIO NPU3HaEeTCd, Koraa prnna MMeeT ropunanyeckme unu }J,OGDOBOJ'II:HO NMPUHATbIE Ha
cebss obsizatenscTea Mo OEMOHTaxy, BblBO3y W BOCCTaHOBJIEHMIO OOBbEKTOB OCHOBHbIX cpeacTs. Cymma TaKkoro
obs3aTenbcTBa npencraendaeT cobor TEeKyLLYy0 CTOMMOCTb OLleHOYHbIX 3aTpaT, KOTOpble, KakK OXWOaeTCH, n0Tpe6y}0Tc;|
0N noralleHns JaHHoro obsizatenscTea n onpeneneHbl C UCnofb3oBaHNeEM 6e3pVICKOBbIX CTaBOK ANCKOHTMPpOBaHUA OO
HanoroobnoXxeHus, CKOPPEKTNPOBAHHbLIX C y4€TOM PUCKOB, NPUCYLLUKX ONA AaHHOrMo obsizatenbcTea. N3meHeHus CYMMbI
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06513aTenbCTBa, BO3HMKAOLLME MO NpOoLeCTBNN BPEMEHU, OTPaXaloTCA KaK pacxodbl Ha BbiNnaTy NPOLEHTOB. MameHeHuna
B CymMmMme 0053aTenbCTBa, OTHOCSALLMECS K M3MEHEHMIO OXWOAeMOro nopsaka norailleHunda 0653aTenbLCTBa, OLLEHOYHOM
CYMMblI 06sA3aTensLCTBa MM CTABOK OUCKOHTA, nepecMoTp KOTOPbLIX NMPOBOOUTCA €XerogHo, ABMAKTCA U3MEeHEeHUemM
OLEeHOK pyKoBOACTBa. Takme M3MEHEHMs OTpaKatoTCA Kak MonpaBky K 0©anaHCcoBOM CTOMMOCTU OCHOBHbIX cpeacts U
COOTBETCTBYHOLLNX 0653aTeNbLCTB MO COCTOSIHMIO Ha COOTBETCTBYHOLLYIO OTHETHYIO AaTy.

3514  AKUMOHepHbIN KanuTan

AKHUOHeprlu kanuman. OOGbIKHOBEHHbIEe akumn KﬂaCCVI(bVILI,VIpy}OTCFI KaKk kanutan. [dononHuTtencHble 3aTpartbl,
HenocpeacTBeHHO CBA3aHHble C BbIMYCKOM HOBbIX akumn, OTpaxakTCa KaK yMeHblleHue Kanutana, noflydeHHoOro B
pesynbtate OaHHOWM 3MMCCUM, 3a BbIYETOM Harlora. Cymma npesbllLUEHNA cnpaaep.nmaoﬁ CTOMMOCTU Nosly4eHHbIX CpeacTs
HaJ HOMWHASTLHOW CTOMMOCTbLIO BbIMyLLUEHHbIX akummn OTpaXaeTcCa Kak 3MUCCUOHHBIN OXOL.

BbIKynneHHble cobcmeeHHble akyuu. B criyyae npuobpeTeHuss komnaHuen Mpynnbl akuyii Komnanum ynnaveHHoe
BO3HarpakaeHve, BKIoYas nobble OTHOCALLMECS K 3TOW onepaumn NpsiMble 3aTpaThl (3a BbIMETOM Harora Ha npubbinb),
BbluMTaeTCs M3 OOLUel CyMMbl kanuTana, OTHOCMMOIO Ha CYeT akuyoHepoB KomnaHuu, 4O MOMEHTa MX MoralleHus,
NOBTOPHOrO BbiNycka MM npogaxku. Mpu nocnegytollen Npoaake Unu NMoBTOPHOM BbINYCKE TaKUX akUMA MoyyYeHHoe
BO3HarpakaeHve, 3a BbIMETOM NPAMbIX 3aTpaT Mo CAENKe M COOTBETCTBYIOLLEH CyMMbI Harora Ha npubbinb, BKMOYaeTCs B
COCTaB Kanurara, OTHOCMMOrO Ha CHYeT akLMoHepoB KomnaHuw.

ﬂueudeudbl. OvenoeHapl NPU3HAKTCA KakK 0653aTenbCTBa U BbIYMTAOTCA U3 CYMMbI Kanutana Ha OTYETHYIO AaTy TOJIbKO
B TOM CIiydae, eCnn OHU OblMn OOBSABNEHBI U yTBEPXOEHbl 0O OTYETHOM AaTthbl BKMYUTENBHO. WHGopmaums o
ansnaeHaax packpbiBaeTcd B OTHETHOCTU, €CIU OHU Obinn peKoMeHa0BaHbI 40 OTYETHOW AaThl, a Takke peKoMeHOO0BaHbI
nnm oo bsIBNEHbI NOCNe OTYETHON AaThl, HO 4O AaTbl YTBEPXKAEHMS K BbIMYCKY (PMHAHCOBOM OTYETHOCTH.

lpedcmaeneHue u NopsidoK y4éma onyuoHoe «Iym», Komopbie 6ydym ypeaynupoeaHbl akyusiMu
KomnaHuu.

[oyepHne KoMnaHuM NpoaarT HEKOHTPONMUPYHOLLMM aKUMOHEpPaM CBOW akuuy C MPUBSI3AHHBLIMU OMUMOHAMU «MyT»,
KOTOpble OalT 3TUM HEKOHTPONMUPYOLLMM akLMoHepaM npaBo npogaTh [pynne MMelLwmnecst y HUX akumm SOYEPHUX
npeanpuaTMn B OOMEH Ha nepemMeHHoe KOnmyecTBo akuun Komnanuu. Ecrnv B MOMEHT UCMOMHEHUSA OMUUOHOB Yy
[pynnbl oTcyTCTBYET 06513aHHOCTb BbINMAThl AEHEXHbBIX CPEACTB UMM UHOrO (PMHAHCOBOrO akTMBA, akUMM AoYepHEero
npeanpusaTus, MMelLWmnecs y HEKOHTPONUPYLWMX aKUMOHEpPOB, MNPEACTaBMsAlTCA Kak 4acTb kanutana, a
BbIMYLLEHHbIE OMUMOHbI «MYT» KNaccuduUUpyTCa Kak Mpon3BoAHble hMHAHCOBbIE 00A3aTensCcTBa. TakMe OnuUOHbI
YUUTBIBAIOTCA MO CNpaBeiSIMBOA CTOMMOCTU, UBMEHEHMS KOTOPOW OTpaXatTcsa B cocTaBe npubbinu nnm yobiTka 3a
nepuog, B cootBetctum ¢ MCOO (IAS) 39.

Mpu nepBoHa4yanbHOM npu3HaHUK obsizaTenbcTBa AebeToBas 4YacTb MPOBOAKUM OTHOCUTCS Ha  «Mpoyune
cocTaBnsiowme» cobcTBeHHoro kanutana. NpuaHaHue gonei, npuHagnexalmx HEKOHTPONMMPYOLWNM akuMoHepam,
ABNALNXCA AepKaTENSMU BbIMYLLEHHbIX ONUUOHOB «NyT» MUnu hopBapAHbIX AOrOBOPOB (B OTHOLUEHMU YKa3aHHbIX
Jonewn) He NpekpallaeTcs B MOMEHT NPU3HAHMSA COOTBETCTBYHOLLEro (PUHAHCOBOro ob6sA3aTenscTea.

lpedcmaeneHue u NopssGoK y4éma onyuoOHOE8 «KOJIT», MPedMemoM KOmopbIX AeNISAoMcs akuuu 0o4epHUX
KomnaHuu

Ipynna nokynaeT BbiNyLleHHble TPETbUMU CTOPOHAMM OMLMOHbBI «KOMM», KOTOpble dalT MpaBo KynuTb (y 3ToW
TPeTbei CTOPOHbI) akuMu AoYEepHEN KOMMaHUK. KynneHHbI ONUMOH «KOMM» Npyu NEPBUYHOM MPU3HAHUM OTpaXaeTcs
no KpeauTy coGCTBEHHOro kanutana Komnanuu u knaccuduumpytoTes no AebeTy kak npou3BoAHbIN (DUHAHCOBbIN
aKTVB, B JarnbHeEMLIEM Y4UTbIBaeMbIl MO CMpaBeasIMBOA CTOMMOCTU, U3MEHEHUSI KOTOPOW OTPaXalTCsl B COCTaBe
nNpubbinu nnu yoeiTka 3a nepuog, B cootsetctaum ¢ MCPO (IAS) 39.

35.15 TlpusHaHue BbIPY4KU

Bbipyyka OT peanusaumm XMMUYECKVX yO0GPEHUIA U COMYTCTBYIOLLEH NPOAYKLMMU MPU3HAETCA Ha MOMEHT Nepexoda pUCKOB
W BbIrod, CBA3aHHbIX C NPaBOM COGCTBEHHOCTM Ha TOBapbl, 06bIYHO B MOMEHT OTIpYy3ku ToBapoB. Ecnu Mpynna GepeT Ha
cebs 0643aTenbCTBO AOCTaBUTL TOBapbl 40 OMNpeAeneHHOro MecTa, Bbipydka MpUsHaeTcs Ha MOMEHT nepenadn TOBapoB
NoKyrnaTesito B NyHKTE HasHaYeHus.

Peanusauus ycnyr npusHaeTcsi B TOM OTHETHOM Mnepuoge, B KOTOPOM AaHHble YCryrn Obinv okasaHbl, ICXOAS M3 CTENeHM
3aBEpLUEHHOCTM KOHKPETHOM onepauymu, OLEHNBaEMOW NPOonopLIMOHanbHO Aone (hakTuyeckn NpegoCcTaBreHHbIX YCnyr B
obuiem obbeme ycnyr, KOTopble JOMKHbI ObITb NpeaocTaBneHbl No AoroBopy. Beipydka oTpaxaeTcs 3a BbidveTom HAC,
TaMOXXEHHbIX MOLUSIMH U CKUAOK, a Takke BbIPYYKM OT NPOAX BHYTPM pynnbl. Beipyyka onpegensieTca no cnpaseanveoin
CTOMMOCTM BO3HArpaxgeHus, MONy4yeHHOro WNu nognexaiiero nomnyyeHuo. Ecnv He npeAcTaBnsieTcs BO3MOXHbLIM
[OCTOBEPHO OLEHWTb CrpaBednvBYI0 CTOMMOCTb MOMYYEHHOr0 BO3HArpaXdeHus,, TO Bblpyyka OLEHMBaeTcs Mo
CrnpaBeanMBoO CTOMMOCTM NPOAAHHbLIX TOBAPOB MW YCIYT.

35.16 BsaumosaueTbl

YacTb onepauuii Kynnu-npogaxu OCYLLUECTBMSIETCA MNyTeM B3auMOo3a4yeToB UMM APYrMX HegeHeXHbIX pacyeToB. Kak
npaBwuno, 3TW onepauum npoBoaAaTCs B )OpMe MPSMOro rnoralleHnsi B3auMHOW OeOUTOpPCKOM W KpeOuTOPCKOM
33[0/MKEHHOCTN B paMKax XO3AWCTBEHHbIX AOrOBOPOB. HeaeHexHble pacyeTbl BKIHOYAKOT TakkKe pacyeTbl BeKCensmu,
npeacrasnsaowyMmu cobort 06opoTHbIE gonroBble obszatensctea. Onepaumu Kynnu-npoaaxu, pacyeTbl MO KOTOPbIM
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naHnpyeTca oCyLLeCTBUTL NOCPEACTBOM B3aMMO3a4€TOB 1IN NPOoYnNX HeeHEXHbIX pac4eToB, NPU3HAOTCA No pacquHoﬁ
crnpaBegnMBoi CTOMMOCTUM TeX akTUBOB, KOTOpble 6ynyT nony4yeHbl UK nNocCTaBlieHbl B pe3ylbTate HeOEeHEeXHbIX
pac4yeToB. CnpaBe,anBaﬂ CTOMMOCTb OnpedensieTcss Ha OCHOBE pasfMYHOW PbIHOYHOW WHGopMauun. HepeHexHble
onepaunn UCKIKYEeHbl U3 OT4HETa O AOBWMXEHUU OEeHEXHbIX CpeacTts, NO3TOMY pasfenbl oT4yeTa no WHBECTULMOHHOWN,
(PUHAHCOBOW M UTOrOBbLIE MOKa3aTeNn rno onepaumoHHON AEATENBHOCTU OTPAXaT (haKTUYECKUE OEHEXHbBIE OnepaLmnn.

Ipynna Takke NPUHMMAET BEKCEMNsI OT CBOMX MOKynaTenen (BbiNyLLEeHHbIE KaK NOKynaTensMu, Tak U TPeTbMM Nvuami) B
onnaty AebuTopckol 3apormkeHHocTU. PesepB Ha obeclLieHeHWe Bekcernei CO34aeTcsl NMpU HamuuuMM OGBEKTUBHBIX
CBMOETENbLCTB TOro, YTO [pynna He CMOXET NOMyYnTb MPUYMTaIOLLYIOCS e CYMMY B YCTAHOBIIEHHbIN JOTOBOPOM CPOK.
Cymma pesepBa npeacTtaBnser cobon pasHuly Mexay GanaHCoBOW CTOMMOCTBIO akTvBa M NPUBEAEHHOW CTOMMOCTbLIO
OXVAaeMbIX MOTOKOB AEHEXHbIX CPeACTB, PacCUMTaHHON MyTeM AMCKOHTUPOBaHWS MO MnepBoHaYanbHON adhdeKTVBHON
NPOLIEHTHOW CTaBKe.

35.17 BosHarpaxaeHus paboTHUKam

HauncneHne 3apaboTHOM nnaTbl, B3HOCOB B MEHCUOHHLIN ¢poHa Poccuiickonn depepaumn, oHabl coumansHOro
CTpaxoBaHUsi, ONIa4YMBaeMoro eXerogHoro oTrycka U oTnycka no 6onesHu, NPemMuin, a Takke HEAEHEXHbIX NbroT (Takmx
KaK ycrnyrum 30paBoOXpaHEHUst U OETCKUX Ca0B) NPOBOAUTCS B TOM OTYETHOM Mepuoae, korga ycnyru, onpegenswoime
[OaHHble BUObI BO3HArpaxaeHusi, Obinm okasaHbl COTpyAHUKaMu [pynnbl, U BKIKOYAOTCA B 3aTpaThl HA NepcoHan B cocTaBe
OnepaLMOHHBIX PAacX0OoB.

3ampambl Ha couyualibHble H}/)Kabl. [pynna HeceT 3HauuTenbHble pacxodbl B CBA3N C ee [OeATenbHOCTbIO B
coumanbHon cgepe. B coctaB gaHHbLIX 3aTpaT BXOOUT NPeaoCcTaBrieHne YCryr 34paBooOXpaHeHns, cogepaHme AeTCKMX
cagos u CYGCVILWIPOBaHVIe OoTAblXa pa6OTHVIKOB. Amn CyMMbI, NO CywleCTBy, NpeacrtaBnAaAloT coboli HeoTbeMEMbIE
3aTpaTthbl, CBSA3aHHbIE C HAMMOM OCHOBHbIX MPOM3BOACTBEHHbLIX paGO‘-IVIX M Npo4ymx COTpyOHWKOB, WU, COOTBETCTBEHHO,
OTHOCATCA Ha onepaunoHHblE pacxodbl.

3ampambl no neHcuoHHoMy obecneyeHuro. B npouecce 0OblMHOM fAesTenbHOCTM [pynna  ynnauvBaeT Bce
HeobxoaMMble B3HOCHI B IMeHcuoHHbI choHn Poccuiickot ®epepaummn 3a ceoux paboTHukoB. O6si3aTenbHble B3HOCH! B
roCY4apCTBEHHbIN MEHCUOHHBIA hOHA OTHOCATCS HA 3aTpaThl MO MEpe UX HAYUCNEHMs B TOM OTYETHOM nepuoe, Koraa
ycnyru, onpeaensiiolLmne AaHHble BUObI BO3HArpaXKaeHusi, Obinm okasaHbl COTpyaHukamm pynnbi.

35.18 ®duHaHCcOBbIe aKTUBbLI U 06si3aTeNnbLCTBA

Knaccucpukayusi ¢puHaHcoebix akmueos. PUHaAHCOBbIE aKTVBbl pacnpefenseTcs Mo  CneaylownM  YYeTHbIM
KaTeropusm: (a) 3anmbl 1 gebutopckasi 3a40MKeHHOCTb, (6) dUHaHCOBbIE aKTVBbI, UMEIOLLMECH B HANMUWMK ANS MPOAaXM,
(B) hrHaHCOBbIE aKTUBbI, OTpaXaemble No CrpaBeanvMBONA CTOMMOCTU Yepe3 cHeT Mpubbinei n yobITkoB. PUHAHCOBbIE
aKTUBbI, OTpaXKaemble Mo CnpaBeaAn1BoiA CTOMMOCTM Yepe3 Npubbinn 1 yBbITKM, NOAPasaensoTca Ha ABe noaKaTeropum:
(i) aKTUBbI, OTHECEHHbIE K JaHHOW KaTeropum ¢ MOMeHTa NepBOoHaYarnbHOro npuaHaHus, u (i) aktmebl, knaccuduumpyemble
KaK yaepxuBaeMble Ans TOProenu.

MHBeCTMUMK, npedHasHadYeHHble Ans TOProBnW, NpencTaBneHbl (OUHAHCOBLIMI aKTMBaMK, KOTOpble MPUOBpeTeHbl C
Lenblo MOMyYyeHust Npubbiny B pesynbTaTte KpaTKOCPOYHbIX KOneGaHui LieHbl UMK TOProBOM MapXku, WM BXOOAT B
nopTderb LieHHbIX Bymar, Ans KoToporo Habnogaercst ObicTpas obopaynBaeMocTb. [pynna kKnaccugUUMpyeT LieHHble
Bymaru kak MHBECTULWW, NpeaHas3HayYeHHble AN TOProBMuv, ecrnii oHa HaMepeHa peanu3oBaTh MX B TeYEHWE KOPOTKOro
nepvoaa BpeMeHu nocrie nx NpuobpeTeHus, T.e. B TeyeHre 12 MecsiLeB.

3aiimbl 1 aebuTopckas 3al0MMKEHHOCTb NPeACcTaBnsieT coboi He KOTUPYHLLMECS HEMPOU3BOAHbIE (DUHAHCOBbIE aKTUBLI C
(OMKCMPOBAHHLIMU UN  OMPeenseMbIMM MnaTexaMu, 3a WUCKIYEHMEM TeX M3 HUX, koTopble [pynna HamepeHa
peanusoBatb B Onwkanwem Oyaywem. Bce npoune huHaHCOBbIE aKkTVBbl BXOOST B KATErOPUIO aKTUBOB, MMEIOLLMXCS B
HanVMuuM Ans NPOAaXu, KOTopas BKIOYAET UHBECTULIMOHHBIE LieHHble Bymaru, koTopble 'pynna HamepeHa yaepxmBaTtb B
TeYeHne HeonpeaeneHHoro nepmoaa BpeEMEHN 1 KOTopble MOMYT ObITb NPoAaHbl B Clyyae HeobXoauMOCTy NogaepkaHus
TNIMKBUAHOCTU UITN U3MEHEHMS NMPOLEHTHBIX CTAaBOK, OOMEHHbIX KYPCOB MIM LIEH HA aKLUuW.

lMepeoHavanbHoe npu3sHaHue d)UHaHCOSbIX UHCMPyYyMeHMmoe. [MepBoHayanbHO UMHAHCOBbIE aKTMBbI U
obsi3atenbcTBa NPU3HaKTCA MO CNpaBeAfIMBOM CTOMMOCTW MMHOC MOHECEHHbIE U3OEPKKM NO cAerke. HaVIJ'Iy‘-ILIJI/IM
noareepxxaoeHnem cnpaBe,anBon CTOMMOCTU Mpn nepBoHa4vYaribHOM NPU3HaHUN ABNAETCA UeHa COENIKWU. an6bIJ'Ib nnn
y6bITOK Y4nTblBAa€TCA B MOMEHT nepBOHa4YalibHOro npu3HaHWA TONMbKO B TOM Cry4yae, ecnn Mexay CI'IpaBeD,J'IMBOI;i
CTOVMMOCTBIO M LIEHOW cOenku CyLleCTBYeT pa3HuLa, KoTopada MOXeT ObITb noareepXxaeHa Opyrumm Habnogaembivn B
[OaHHbIA MOMEHT Ha PbIHKE caenkamMmuy ¢ aHanornyHbIM Ct)I/IHaHCOBbIM WMHCTPYMEHTOM UJTN OLlEeHOYHbIM METOOOM, B KOTOPOM
B Ka4yeCTBe BXOOALLNX nepeMeHHbIX NCNOJb3YHTCA UCKIMKOYUNTENIbHO AaHHbIe HabnogaembIx PbIHKOB.

Mokynka wny npoaaka (PUHAHCOBLIX aKTMBOB, MOCTaBKa KOTOPbIX MNPedyCcMaTpUBAETCsl B CPOKW, YCTaHOBMEHHbIE
3aKoHodaTenbHO UnM 0BbIYasiM1 AernoBoro 06opoTa AaHHOMO PbiHKA («MOKYMKa M NpoAaxa Ha CTaHOapPTHbLIX YCMOBUSXY),
NPU3HAalOTCA Ha [aTy COBepLUEHUst cOerku, T.e. Ha daty, koraa pynna npuHsna Ha ceGsi oba3aTenbcTBO nepedatb
(buHaHCOBbI aKkTUB. Bce npouve npuroBpeTeHns OMHAHCOBLIX MHCTPYMEHTOB MpU3HalOTCs Mocre Toro, kak [pynna
NPUHMMAaET AOroBOpHbIe 06sA3aTeNbCTBA MO AAHHOMY UHCTPYMEHTY.

MpekpaweHue npu3HaHusi huHaHCOBbIX akmueoe. [pynna npekpaLlaeT NpusHaBaTh (MHAHCOBbIE aKTUBEI, (a) koraa
3TV aKTVBbl MOralleHbl WM MpaBa Ha [EHeXHble NOTOKW, CBA3aHHble C 3TUMU akTvBamu, ucteknu, unm (6) Mpynna
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nepeaana npaea Ha [OeHeXHble MNOTOKM OT Ct)I/IHaHCOBbIX aKTMBOB WM 3aKnouduna orBevarollee YCTaHOBJIIEHHbIM
Tpe6OBaHVIFIM cornaiwleHne o nepenade, 1 npu 3TomM (I) TaKkke nepepana npaktn4eckn BCe pUCKU U BbIroAgbl, CBA3aHHbIE C
BnageHnemMm 3TMMn aktmeamu, unm (ii) He nepenana n He coxpaHwuna npakTtu4eckn BCe PUCKU U BbIroAbl, CBA3aHHbIE C
BlageHneM 3TMMn aktnesamu, HO yTpaTiiia npaBo KOHTPOJ1A B OTHOLLEHUWN JaHHbIX aKTUBOB. KoHTporb coxpaHsaeTcsa B TOM
crniydae, eclnun KOHTpareHT He WuMmeeT NPaKTUYECKOM BO3MOXHOCTM MOMHOCTLI0 MNpofaTh paccMaTpyMBaeMbli akTUB
HEe3aBMCMMOW TpeTbeIZ CTOpOHE 6e3 HeobX0ANMOCTI HaNOXXeHUs 4ONONHUTENbHBLIX OFpaHM‘-IeHI/IVI Ha npoaaxy.

HNHeecmuyuu, umerowyuecsi 8 Hanu4yuu Onisi NMPoOaxu. VIHBECTMUMM, VMEIOLIMECS B Hanuuuu Ons Npoaaxw,
OTpaXxatoTCs No CrpaBeanuBonN CTOMMOCTU. MNpoLEHTHBIN A0X04 MO AOMrOBbIM LEHHLIM ByMaram, UMELLMMCS B Hanm4um
Ons NpoAaxu, paccynTbiBaeTCcs MO mMeTody 9(PdeKTMBHOM CTaBkM MPOLIEHTa M oTpaaeTcs B Npubbinax u ybbiTkax.
[vBunaeHabl No AONEBbIM PUHAHCOBLIM MHCTPYMEHTaM, MMEIOLLMMCS B HANWYMK AS NPOAAXW, OTPaXKatoTCa B NpUbLINSX
N yBbITKaX B MOMEHT BO3HWKHOBEHUS y [pynmbl NnpaBa Ha Mosly4YeHve BbinnaTbl U NPU HanNW4MM BbICOKOW BEPOSTHOCTM
TOro, YTO AvBMUAEHAbI ByAyT nomnyyeHbl. MNpoyne n3mMeHeHWs cnpaBeasIMBON CTOMMOCTY BPEMEHHO OTPaXaloTcs B COCTaBe
MpOYero COBOKYMHOMO AoXoda A0 MOMEHTa MpeKpalleHust MPU3HaHUs MHBECTULMM unn ee obeclieHeHus, Korga cymma
HakonmeHHoN NpubbIM UK yBbbITka NEPEHOCUTCS U3 COCTaBa NPOYEro COBOKYMHOIO A0X0Aa B MPUOLINU Unu yobITKM.

YObITk OT 0GECUEHEHNS VHBECTULMIA, UMEIOLLMXCA B HanMuMm Ons npogaxu, oTpaxatoTcs B Npubbinsx u yobiTkax B
MOMEHT UX BO3HVKHOBEHWS B pe3ynbTaTe OAHOMo UMM HECKOMNbKNX COBLITUN («COBLITUS — MHAMKATOPbI YObITKa» ), UMEBLUMX
MECTO rocfie MepBOHAYanbHOrO MPU3HAHWA AAHHbLIX aKTMBOB. 3HAYMTENbHOE WNW MPOAOIMKUTENBHOE CHWDKEHWE
CrpaBeaiMBoN CTOMMOCTU [OMEBbIX LEHHbIX Oymar Huwke WX CTOMMOCTU MpUOoBpeTeHus SBRSETCS MNPU3HaKoM
obecueHeHns. Cymma HakomneHHoro ybbiTka OT ObBecueHeHVWs — paccuuTbiBaeMas Kak pasHuua Mexay LeHow
NprYobpeTeHnst N TeKyLlen CrpaBeanvBol CTOMMOCTBIO 32 BblMETOM YObiTka OT OBeCLEHeHWsi, paHee OTPaXEeHHOro B
cocTaBe NpubbInen 1 yobITKOB, — NEPEHOCUTCS CO CHETA MPOYEro COBOKYMHOIO 4oxoAa B NpubbInv Uin yobITKA. YObITKM OT
obecLeHeHns Mo JOMEBbIM MHCTPYMEHTaM He MOArexaT BOCCTAaHOBIIEHUIO MO cyeTy mnpubbinen u ybbiTkoB. Ecnv B
nocrneayowemM nepvoae BO3pacTaeT CrnpaBeanvBasi CTOMMOCTb OONTOBbIX MHCTPYMEHTOB, OTHECEHHbIX K KaTeropum
WHBECTULIMIA, UMEIOLLMXCS B HanMuun Ons Npofaxu, U JaHHOe YBenumyeHue CTOMMOCTM MOXHO OOBEKTMBHO OTHECTU K
Kakomy-nnmbo cobbITvio, NpomsoLLeaLlemMy nocne npusHaHus yobiTka oT obecueHeHns B Npubbinsax 1 yobiTkax, yobIToK oT
obecLieHeHNst BOCCTaHaBnNMBaeTCs Yepes c4eT Npubbinein n yobITKOB TEKyLLEro nepmoaa.

lMpou3eodHble ghuHaHcoBbIe UHCMpPYMeHMbI. B pamkax cBoeli huHaHCoBOW aesTenbHoCTM pynna Takke y4acTByeT B
onepauusix ¢ Npou3BOAHLIMA (OMHAHCOBBLIMU WMHCTPYMEHTaMU, BKIHOYAsi OMUMOHLI Ha MOKYMKY W MPOAaxy akuui,
COrMalleHns1 O BamntTHBIX M MPOLEHTHbIX cBonax. MonuTuka Mpynnbl NpegycMaTpuBaeT OLEHKY 3TUX MHCTPYMEHTOB MO
cnpaBensIMBOA CTOMMOCTM C OTHECEHUEM MOSyYeHHbIX MpUObINEN unKM yYObITKOB Ha cyeT npubbinen un yObITKOB.
CnpaBeanuneasi CTOMMOCTb MPOU3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB OMNpEeAEnseTcs C UCMONb30BaHNEM (haKTUYECKMX
PbIHOYHBIX AAHHBbIX U METOAOB OLEHKW, OCHOBaHHbLIX Ha PbIHOYHOWM MPOLIEHTHOW CTaBKe, OEUCTBYIOLUMX B OTHOLLEHWU
aHarorM4HbIX MHCTPYMEHTOB, co0bpa3Ho obcTosiTenscTeam. Bce nponssoaHble hMHAHCOBbLIE MHCTPYMEHTBI OTPaXKeHbI Mo
cnpaBensIMBO CTOMMOCTU B COCTaBE aKTMBOB B TEX Cry4asix, KOrAa CnpaBeanunBasi CTOUMOCTb SIBMSIETCSI MOMNOXUTENbHON
BENMUYMHOW, M B cocTaBe 004A3aTenbCTB, Korga cnpaBeanvBasi CTOMMOCTb SIBMSIETCA OTpULATENbHOW BENUYUHOW. Y
[pynnbl HET NPOM3BOAHBIX (PUHAHCOBBLIX UHCTPYMEHTOB, KOTOPLIE YYUTLIBANMCH Obl KaK XEKU.

3519 OGsAsaTenbcTBa No hMHaHCOBOW apeHae

B Tex cnyyasx, korga 'pynna sBnseTcs apeHaaTopoM Mo AOroBOpY apeHAapl, Mpy KOTOPON npoucxoauT nepegadya pynne
BCEX CYLLUECTBEHHbIX PVUCKOB W BbIrOA, CBS3aHHbLIX C BMafeHVWeM, apeHdyeMble aKTVBbl KanuTanuaupyloTcs B COCTaBe
OCHOBHbIX CPEACTB Ha AaTy Hayana cpoka apeHabl MO HauMeHbluel U3 ABYX BefMYWH: CnpaBednnBo/A CTOMMOCTU
apeHOOBaHHbIX aKTMBOB W OWCKOHTMPOBAHHOM CTOMMOCTM MWHMMArbHbIX apeHAHblX nnatexein. Cymma Kawgoro
apeHOdHOro nnartexa pacrnpegensieTcsa Mexay noralaeMon cymMmon obszatenscTBa 1 (orHaHCOBLIMU pacxodaMun Takum
0bpazom, 4Tobbl 0becneunTs MOCTOSHHYIO BEMUYMHY MPOLIEHTHOWM CTaBKM Ha HenoralleHHbIA OCTaToK 3aJ0MKEHHOCTU Mo
dmHaHcoBon apeHge. B TeuyeHne cpoka apeHapbl NPOLEHTHbIE Pacxodbl OTHOCHATCS Ha c4eT npubbinei n ybbITKOB Mo
mMeToQy 9(MEKTMBHON MNPOLEHTHON CTaBkW. AKTUBbI, MNpUOBpeTEHHbIE NO [OroBopy (huHaAHCOBOW — apeHapl,
amMOpTUSUPYIOTCS B TEYEHME CPOKa MX MOME3HOro MCMOMb30BaHWA unm 6onee KOPOTKOrO Cpoka apeHAabl, ecnu y [pynnbl
HeT JOCTaTOYHON YBEPEHHOCTU B TOM, YTO OHa MOMNyYMT NpaBO COBCTBEHHOCTW Ha 3TOT aKTMB K MOMEHTY OKOHYaHWs
apeHabl.

3520 MMpubGbINbL Ha aKyUo

pynna npegctaBnseT nokasatenn 6a30BOM M pa3BOAHEHHOW MNPMOLINM HA akuMilo B OTHOLUEHUWW CBOMUX
0ObIKHOBEHHbIX akuuii. BasoBasi nMpubbINb Ha akuMio paccyuTbiBAaeTCH MNyTeM AeneHus npubbinv unu ybbITKOB,
NPUXOAALLMXCA Ha AOM0 AepxaTenei 0B6bIKHOBEHHbIX akLM MaTepPUHCKOro MpeanpusiTus, Ha cpegHeB3BeLleHHoe
KONMM4ecTBO OBbIKHOBEHHbIX aKLMIA, HAXOAUBLLMXCA B 06paLleHun B Te4eHne 3TOro Nepmnopaa, CKOPPEeKTMPOBaHHOE Ha
KONMMYecTBO Haxoaswmxca y pynnbl COGCTBEHHbIX akuui. PasBogHeHHas npubbinb Ha akumio paccyvTbiBaeTcH
nyTeM KOPPEKTUPOBKM BENUYMHBI MPUOBLINM Unu yBbITKa, NPUYMTaIOLMXCA AepXaTensM OObIKHOBEHHbIX akuui, K
CpefHeB3BELUEHHOro KonnyecTBa OOBLIKHOBEHHbIX akuui B OOpalleHWM, CKOPPEeKTMPOBAHHOTO Ha KONU4YecTBO
UMEIOLLMXCA CODCTBEHHBIX aKUWiA, Ha pasBOAHAOWMI 3ddeKT Bcex MNoTeHUManbHbIX OObIKHOBEHHbIX akuuh, K
KOTOPbIM OTHOCSITCS ONLMOHBLI 06paTHOro BbIKyna akuui.
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35.21 CermeHTHas OTYETHOCTb

OnepauuoHHbIii CErMEHT MpeAcTaBnsieT coGOM KOMMOHEHT [pynnbl, BedyluMii KOMMEepYeckylo AesTenbHOCTb, B
pesynbTaTe KOTOpOi MOXeT ObiTb 3apaboTaHa Bbipydka W MOHECEHbl pacxofbl, BKMOYas BbIPYYKY U pacxopbl no
onepauusM C OpYrUMU KOMMoHeHTamu [pynnbl. OnepauvoHHble pes3ynbTaTbl BCEX OMNepauMOHHbIX CErMeHTOB
perynsipHO  aHanu3upylTCs BbICLUEMY PYKOBOASLLEMY opraHy [pynnbl C UeNbl MPUHATUS peLueHuid o
pacnpedeneHnn pPecypcoB Mexay CerMeHTaMuM U OLEHKM UX (PUHAHCOBBLIX PEe3yNbTaToB, B OTHOLUEHWM KaXgoro
onepauyoHHOro cerMeHTa.

OTYyeTHblE AaHHbIE O pesynbTatax AedATefibHOCTU CerMmeHTOB, BKMIOYalT CTaTbWU, KOTOPblE OTHOCATCA K CErMeHTy
HenocpeacTBeHHO, a TaKkke Te, KOTOopble MOoryTt ObITb OTHECEHbI K HEeMYy Ha 060CHOBaHHOWM OCHOBE. OI'IepaLI,VIOHHbIe
CEerMeHTbl, Ybl BHELUHNE N MEXCEerMeHTHble NpoaaXu, akTuBblI, I'IpVI6bIJ'IVI mnm yﬁbITKVI coctaensaoT 10% vnn 6onee
OT COOTBETCTBYHLLEro nokasartesd BCexX onepaunOHHbIX CErMEeHTOB, OTPaXakTCA B OTYETHOCTU OTAESNBHO.

35.22 Pacxoabl Ha pa3BeaKy U OLleHKY MeCTOPOXAeHUN

Pacxombl, MNOHEcCeHHble  MpUM  OCYLUECTBMEHUM  TeOfloropa3BeoMHON  AEATENbHOCTM  KanUTanusupyloTcs.
KanuTtanuanpyemble 3atpaTtbl BKIOYAOT 3aTpaTtbl, HanpsiMyto CBA3aHHbIE C FEONOrMYECcKMM U3y4eHWEM, B TOM 4ucre
npuobpeTeHne npaB Ha pasBedKy, BKMKYAs pacxodbl, CBSI3aHHbIE C BbIMNOMHEHWEM IULEH3MOHHOMO COrfalleHuss;
Tonorpadpuyeckre, reorniormyeckue, reoxXuMmnIeckme 1 reogusnyeckie uccnenoBaHus; nouckosoe 6ypeHve; boposnosoe
onpoGoBaHuWe; onpoboBaHue; U AeSTENbHOCTb MO OLEHKE TEXHUKO-3KOHOMMYECKON OBGOCHOBAHHOCTM UM KOMMEPYECKOM
LenecoobpasHocTh JoObIMM MUHeparnbHbIX pecypcoB. B cootBeTctBUM ¢ MCOO (IFRS) 6 «l"'eonoropaseegka v oueHKa
MWHeparbHO-CbIPbEBbIX 3aMacoB» aKTVBbI reorioropa3Be0qHON AeATENLHOCTY OLEHNBAKOTCS C UCMOMNb30BaHWEM MOAEMU
yyeTa no daktuyeckum 3atparam, ommncaHHon B MCPO (IAS) 16 «OcHoBHble cpencTBay», Mocne nepBOHaYanbHOro
npusHaHusi. [lo aTana Ha4Yana AobblivM aMopTM3aLmMs Ha aKTVBbI FeororopasBeoYHON AEATENBHOCTU HE HAYNCTAETCS.

SanaTbI Nno npoBeaeHn0 BCKPbILHbIX pa60T CBA3aHHbIX C 6y,EI,yLLl,I/IM npon3BoACTBOM, KanuTanns3npyrTcA B COCTaBe
OCHOBHbIX CpeacTB U 060pyp,OBaH|/|$| [0 Ha4dana ctagun npounssoactea.

Mpy Hanuuum daktoB 1 06CTOATENBLCTB, KOTOPbIE YKasbiBalOT Ha TO, 4TO 6GanaHcoBas CTOMMOCTb aKTMBOB
reonoropassefo4HoON OeATENLHOCTM HEe MOXET ObITb BO3MeELLEHa, MPOBOAUTCH X TECTUPOBaHWE Ha 0becLeHeHue.

35.23 3arpartbl Ha pa3paboTKy MEeCTOPOXAEeHUN

3aTtpatbl Ha pa3paboTky MECTOPOXOEHWI, MOHECEHHble [pymnmnol MM OT ee WMEHW, HaKansMBaloTCA OTAESbHO Mo
KaXZOMY MEepCnekTVBHOMY Y4acTKy, Ha KOTOpoM Obinv oGHapyKeHbl 3anacbl, paspaboTka KOTOpbIX SABMsSETCA
3KOHOMMYECKM LernecoobpasHoil. K TakuMm 3aTpataM OTHOCATCA 3aTpaTbl, HEMOCPEeACTBEHHO CBsA3aHHble CO
CTPOWUTENBbCTBOM  LIAXTbl W COOTBETCTBYOLEN MHMDPACTPYKTypbl. [locne npuHATUA pelueHUst o paspaboTke
MEeCTOPOXIOEHMsI 3aTpaTbl, OTHOCALLMECA K OaHHOMY MEepCreKTUBHOMY Y4acTKy, NepeHOCATCA B KaTeropuio OObLEKTOB
«He3aBepLUEHHOTO CTPOUTENbLCTBA A0ObLIBaOWMX MOLLUHOCTE» W OTAeNbHO packpbiBaioTea B [pumedanun 11
MoHeceHHble 3aTpaTbl MOANEXaT TECTUPOBAHUIO Ha OBGECLEHeHWe, Kak TOMbKO HauuHaeTcs aTan  paspaboTku
MECTOPOXOEHWS.

3aTpaTbl Ha pa3paboTKy MEPEHOCATCH B KaTEropuld «OCHOBHbIX CPEACTB Ans A06bluM M NepBUYHOrO oboralleHus» B
KOHLIe 3Tana BBOAA LUaXTbl U HA3eMHOW MHGPACTPYKTYpbl B SKCMyaTauuio, Koraa WwaxTta U HasemHasi MHGpacTpykTypa
rOTOBa K BEEHWIO OMepaLMoHHON AesTeNIbHOCTU B COOTBETCTBUM C NilaHaMy pykoBOACTBa. 3aTtpaThkl Ha pa3paboTky He
noanexaT aMmopTM3aumMn BMoTb 4O MOMEHTA MX NepeBoa B KaTeropuio «OCHOBHbLIX cpeAcTB Ans A06bluM U NepBUYHOTO
oboraLleHus».

36. HoBble cTaHAapThl M pa3bACHEHUS, eLe He NPUHATbIE K UICNOSIb30OBaHUIO

Psa HOBbIX CTaHAapTOB, N3MEHEHUW K CTaHAapTaM M pasbACHEHUSIM eLle He BCTYMWIMM B CUIY MO COCTOSIHWIO Ha
31 pekabpsa 2013 roga m wnx TpeboBaHMA He yyYWUTbIBANWCb MpU MNOArOTOBKE [AHHOW KOHCONMUAOMPOBaHHOW
prHaHCoBOW OTYETHOCTW. 'pynna nnaHupyeT MPWHATbL yKasdaHHble CTaHAApPThbl U Pa3bACHEHWS K MCMONb30BaHUIO
nocne BCTYNNEHWS UX B CUMYy.

e MC®O (IFRS) 9 «DrHaHCOBbIE UHCTPYMEHTbLI» AOMMKEH ObiTh BbIMYLLEH NO3TANHO U B KOHEYHOM UTOre 3aMeHUT
cobori MexayHapogHbli cTaHgapT ¢uHaHcoBow oTdyeTHocTn MCOO (IAS) 39 «PuHaHCOBBIE MHCTPYMEHTbI:
npusHaHve u oueHkay. MNepBas yacte MC®O (IFRS) 9 6bina BbinyweHa B Hosiope 2009 roga u kacaetcsi
BOMPOCOB Knaccudukaumm n oueHKkM MHAHCOBBIX akTWBOB. BTopas ero 4actb, kacarowasicd BOMpPOCOB
Knaccudpmkaumm 1 oueHkM UHAHCOBbLIX 00si3aTenbCcTB, Obina BbinyweHa B okTtabpe 2010 roga. TpeTbs yacTb,
KacawLwascs obLiero nopsaka yvyeTta onepauvi xempkupoBaHusi, 6eina BobinyieHa B Hosbpe 2013 roga. Mpynna
NPU3HaeT, YTO HOBbLIV CTaHAapT BBOAMT MHOIMO M3MEHEHU B y4eT (OMHAHCOBbLIX MHCTPYMEHTOB U YTO OH, CKopee
BCEro, OKaXeT 3HayuUTenbHOe BMUSHWE Ha KOHCONMWAMPOBaHHYHO (PUHAHCOBYIO OT4eTHOCTb [pynnbl. BrnusHue
AaHHbIX U3MEHeHU ByaeT aHanuanmpoBaTbCs MO Mepe OCYLLEeCTBIIEHNs cooTBeTCTBYyoLero NpoekTa 1 Bbixoaa
criegylomx YacTten ctaHgapTa. pynna He HamepeHa HavaTb NPUMEHEHNe 3TOro CTaHAapTa AOCPOYHO.
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Monpaskn k MC®O (IAS) 32 «drHaHCOBbIE MHCTPYMEHTbI: NpeAcTaBneHne mHdopmauun»y — «Bsanmosaver
(PUHAHCOBBIX aKTUBOB U (OMHAHCOBBLIX 00A3aTENbCTB» YCTAHABNMBAKT, YTO NPEANPUATME Ha HACTOSALUUIA
MOMEHT MMEeEeT HpPUaONYECKN 3aKpensieHHOe NpaBo NPOM3BOANUTL B3aMMO3a4eT, ECNIN AaHHOE NPaBO He 3aBUCUT
oT Oyaywmx cobbITuiA, a Takke ABNsSeTCa OeNCTBUTENbHbLIM Kak B Xo4e 0ObI4HOM AesATENbHOCTU, TaK U B Criyyae
HeucnonHeHus 0ba3aTenbCTB (AedonTa), HennaTexecnocobHOCTN M GaHKPOTCTBA NPeanpuUATUS U BCEX ero
KOHTpareHToB. [lonpaBku nognexaT PpeTPOCNEKTUBHOMY MPUMEHEHUIO B OTHOLUIEHUW TOLOBbLIX OTYETHbIX
nepuogos, HaumHatowmxes 1 aHBapst 2014 roga unu nosgHee.

Monpaekn k MC®O (IAS) 36 «PackpbiTre uHpopmMauum 0 BO3MELLAEMON CTOMMOCTU HE(PUHAHCOBbLIX aKTUBOBY.
CMC®O BbinycTun nonpaskv ANng Toro, 4tobbl OTMEHWUTb HeHamepeHHoe TpebosaHne MCOO (IFRS) 13
“OueHka cnpaBennMBo CTOMMOCTMY» MO PacKpbITUIO MHOpPMaLMI0 O BO3MELLAEMON CTOMMOCTM ANsi KaXaow
€OVHULbI, TeHepupylLWen [OeHEeXHble CPeAcTBa, K KOTOpPOM Obil OTHECEH CyLWEeCTBEHHbIN TyaABUIT WUnn
HemaTepuarnbHble akTMBbl C HeonpeaeneHHbIM CPOKOM MCMonb3oBaHus. B cooTBeTCcTBMM € nonpaBkamu
packpbiTe MHOpMaLMM O BO3MELLAEMON CTOMMOCTM 0DECLIEHMBLUNXCS akTUBOB OyaeT TpeboBaTbCs TOMbKO B
crnyyasx, Korga Bo3mellaemasi CTOMMOCTb OnpefensieTcsi Ha OCHOBE CrpaBeAfIMBOW CTOMMOCTM 33 BblYETOM
pacxofoB Ha BbibbITHE. [MonpaBku nognexaT peTPOCNEKTUBHOMY NPUMEHEHUIO B OTHOLLEHWUMN FOA0BbLIX OTYETHbIX
nepuogoBs, HaudvHawowwmxcs 1 aHBapsa 2014 roga unu nosgHee. [onyckaeTcs OOCPOYHOE MPUMEHEHME, 4TO
03Ha4yaeT BO3MOXHOCTb NPMMEHeHNst nonpaBok ogHoBpeMeHHo ¢ MCPO (IFRS) 13.

KP MC®O 21 «Ob6ssatenbHble nnaTexuy» COAEPXKWT PYKOBOACTBO MO yyeTy obs3aTenbHbiX nnatexen B
cootBetcTBUM ¢ MCPO (IAS) 37 «PesepBbl, yCcnoBHble 00s3aTenbCTBa M YCMOBHbIE aKTUBbI». [aHHOe
pasbsiCHeHMe onpefensetr o0si3aTenbHbI NNaTeX Kak OTTOK pPEeCypCoB MNPeanpusTvs, YCTAHOBIEHHbIN
rocyaapcTBEHHbIMW OpraHamMy B COOTBETCTBUU C 3akoHoaaTenbctBoM. O6s3aTenbHbIE NNATEXN HE BO3HMKAIOT B
CBSI3U C [OroBopamu, MoAnexaliMmu UCMONHEeHuo B OyaylieM Mnm npoYvMMu SOrOBOPHBIMU COrMalleHUsIMMN.
OpHako BbIObITME pecypcoB, Haxoadlweecs B cdhepe aencteusa MCPO (IAS) 12 «Hanor Ha npubbinby, NeHU n
wrpadkl, a Takke obs3aTenbcTBa, BO3HUKILME B CBSI3M CO CXeMaMy TOProBnu KBOTaMu Ha BbIOGpoOChI, NpsIMO
UCKMoYaloTCs M3 cepbl AEACTBUS JAHHOMO pasbsiCHEHUs. B pazbsicHeHMn noaTeepxaaeTcs, YTo npeanpusTue
npusHaeT 06s3aTenbCTBO B OTHOLIEHUM 0Osi3aTenibHOro nnaTtexa Torda M TONMbKo Torda, Koraa npovcxoauT
ob6si3biBatolee cobbiTue, onpeaenieHHoe 3akoHoaaTtenscTBoM. [peanpusitve He nNpusHaeT 06S3aTeNbCTBO Ha
Oonee paHHW AaTy, AaXe ecnu peanucTuyHas BO3MOXHOCTb u3bexaTb AaHHOro obsA3biBaloLero cobbitus
oTcyTcTBYyeT. [laHHOe pasbsiCHEHUE MOANEXUT MPUMEHEHMIO B OTHOLLUEHWM TOOOBbLIX OTYETHbIX NEPUOAOB,
HaunHarowmxca 1 auBapsa 2014 roga vnu nosgHee. PasbsicHeHWE NpuUMeHseTcs peTpocnekTuBHO. [onyckaeTtcs
[OCPOYHOE NPUMEHEHME.

Monpaskn k MC®O (IAS) 39 «HoBauns NPoOn3BOAHBLIX MHCTPYMEHTOB U MPOAOIXEHUE yyYeTa XeIKUPOBaHUS»
pobasnsot B MCPO (IAS) 39 orpaHMyeHHOe WCKIoYeHWe, Lenblo KOTOPOro SIBNSieTCH npedocTaBneHve
0CBOOOXAEHUS OT MpeKpalleHUs CyLLEeCTBYIOWMX OTHOLUEHWA Xe[XMPOBaHUS B Criydae, Korga Hosauus, He
npegycMoTpeHHas B NepBOHayanbHOM AOKYMEHTauuMn XeOXMpOoBaHWs, OTBeYaeT onpederneHHbIM KpUTepusim.
HaHHble nonpaBku nognexaT MPWMEHEHWI0O B OTHOLUEHUW TOAOBbIX OTYETHbIX MEePUOAOB, HAYMHAOLLMXCH
1 anBaps 2014 roga wnu nosgHee. [lonyckaeTcsa 4OCPOYHOE NPUMEHEHNE.

PasnuyHble nonpaBku, BbIMyLLEHHbIE B pamMKax eXerogHoro npoekta «YcoseplueHcTBoBaHus MC®O», 6binu
paccMOTpeHbl MPUMEHWUTENBHO K KaXAOMy 3aTparMBaemMoMy CTaHAapTy B OTAenbHocTW. Bce nomnpasky,
npuBosiLne K U3AMEHEHUIO CTaHOAPTOB B YacTU NPEACTaBeHusl, NPU3HAHUS UM OLEHKW, BCTYNatT B CUNY B
OTHOLLEHUW ro4oBbIX Nepnoaos, HaunHarowmxea 1 uonga 2014 roga nnu nocne aton gatel. [NpeanpuaTva umeloT
NpaBo AOCPOYHO NPUMEHUTbL AaHHbIE NOMNPaBKM.

prnna elule He npoesoauna aHanm3 noTeHumnanbHOro BNnAHNUA OaHHbIX CTaHOapToB U yCOBepLIJeHCTBOBaHI/Iﬁ Ha ee
CbVIHaHCOBOG NoJNoXeHne nnun (*)VIHaHCOBbIe pe3ynbTaThbl.
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